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cent. in the rate was preferable to any half measure. It 
is, of course, too early yet to judge of the effect of 
the advance, but it seems probable that it will serve its 
purpose. The Berlin market is becoming easier, and it 
looks as if Paris will get from the United States all the 
gold that is needed. There was much blowing of | 
trumpets in the States when portions of loans by our 


effectual for such a purpose, while doubts as to = 
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|| own Government and that of Germany were taken up | 
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| 
by American financiers. That, we were somewhat boast- le 
fully told, was the beginning of a movement that would | 
ultimately constitute New York the financial centre of 
the world. But there is now reason to believe that 
Europe has been called upon to lend the States much 
more financial assistance in carrying out railroad 


| reconstruction schemes and other industrial under- 


takings then she has received from them, and that 
| she is consequently in a position to draw gold thence 
if necessary. Outside rates have responded only partially 


| to the advance in the official charge, the quotation for 


best three months’ bills being now 34 per cent. It may | 
become necessary, therefore, for the Bank to take money 
off the market in order to make its rate effective. If so, 
its task will be made more difficult by the fact that it 
has already added to the outside — by the larg 
Seuniind business it did in the earl y part of the week, 
and will probably have to make large de ficiency advances 
to the Government before the end of the quarte r, which 
will, of course, go to adil the market’s resources. but | 
it is well to remember that the more the market may be 
fed in that way between now and the end of Ds cember 


| the greater will be the puli upon it after the turn of the 


] 


year, when the assessed taxes come to be ieued. 
Subjoined is cur usual table of current rates 


BANK RATE and MARKET RATE. 


a A Wort Three Wks. A Month 
This Week.|Laet Week night Ago Ago Age. 
% %, % % % 
Bank rate.... } 3 3 5 5 
Market rate .. 34 2355 24 2 


LONDON MARKET RATE Compared with FOREIGN MARKET 
RATES (+ above; — below). 


This Week. Last Week. 4 weet cannes ore , — 


night Ago Azo 
ye ) * % % % 
With Paris..... + 4 ame + 
Berlin .. + ; s ‘ 
» Amsterdam + ; + . 
New York 
callmoney same : é Zi 


RATES of EXCHANGE. 


This Week. Last Week. 4,Fort- |Three Wks| A Month 


" night Ago. Ago. Ago. 
Per Mille. Per Mille, | Per Mille. | Per Mille. | Per Mille, 
i ee ) st us | § rest u 4' agst us | 3' agst us! 1? agst 
| Germany ......| 1 agstus | 2 agst us rgst k agst us; 2 
1 ON ssensoe lz agst us | 24 agst us| 24 agst us | 23 agst us a 
New York ...... 1, 1s ® for t . for u ] 





THE STRENGTH AND THE WEAKNESS OF MR 
CHAMBERLAIN. 


[yr is hard to say whether Mr Chamberlain is seen to 
createst advantage in one liouse of Commons or on the 
platform. On both stages he displays the same faculty 
of driving his adversary against the wall. His readiness 
and his courage never fail him. He takes in hand the best 
case or the worst with equal determination to carry his | 
audience with him. But most of all he loves te carry them 
with him in the discomfiture of a particular opponent 
Perhaps the secret of Mr Chamberlain’s oratorical 
successes is that he is never impersonal. The types that 


| provoke his wrath are identified in his mind with indi- | 


ae politicians. In the House it may be Sir Henry 
Campbell - Bannerman, Mr Morley, or some new 
member who has taken a debate on the war as the 
vasion of his maiden speech. On the platform it 
1y be some unknown man in a back row who has inter- 
lected a ‘* No’’ into the course of the speaker's argu- 
ment. But in every case the process is the same. Mr 
Chamberlain turns on the adversary of the moment the 


| 
whole weight of his indignation. He sacrifices every | 
’ 7 . e ss fo. ~. 
distant consideration to the one end of discomfiting the 


enemy before him. That is precisely what an audience 
loves. Whether it be in Parliament or the provinces, 
xv} of att 


what attracts listeners is the brilliant sword play, the 
thrusts following faster and faster, the guards beaten 
down with less and less chance of recovery. This is a 
spectacle which can only be seen in perfection when the 
two combatants stand disengaged from the throng of | 
fighters with their whole attention concentrated on one- 





| them feel that, however they may diffi 
| selves in detail, they are one in prince 


| fair matter for regret. To be the object of general hatt 
.|is neither a pleasant nor a safe position. It may | 


| this did not prevent him from being an “Engli 
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another, and in this respect My 


} > 1 
squals among living politicians, , ~_e 

But the gifts which make him «o eme in +] 
stand in his way ona larger fis ld. . Tike wares 
who should subordinate the winnins “betel 
|triumph of cutting down the ‘tall iw » Senate 00 fhe 
opposing army. He gains his end az site salle 
do when they have but one, but his army me. ! 
to pay by eventual defeat for the jsolatca oo 
of their commander. There is one, ' ee ce 
which Mr Chamberlain is very apt t : set eae 
cannot tolerate a half-hearted supporter or i a 
opponent. He is determined that friend at’ 2 < 
shall be either hot or cold. However ctrone . G ae 
ment may be in Parliament, however i a a sit : 
may be in the country, it can never be prudent te w a 
facture enemies. But this is what Mr Chamb rla a ‘3 de ne 
every day. He that is not with him is wait st hin pe 
altogether against him. You mu vi ca 


portion of the Government policy in South Afej { 
what they did before the war, of what they hay Pate 
during the war, and what they mean 


» do 
the war, or Mr Chamberlain will call : : B 
and denounce you for your anti-Britis yat 
Before his appearance on the political s us 
| be thought that the business of a pr Vas 
divide his adversaries, to sow dissens ! ul 
to make them feel that if they differed from him i 
form, they were of the same mind with him in fact. ¥ 


Chamberlain disregards all these prudent counsel! 
object is to unite his adversaries more closely. t 


Ipie and one 
opposition to the common Ministerial f >. It is hard 
see what he can hope from this strange policy. He car 
hardly believe that the Government would be stu 
Mr Asquith and Sir Edward Grey went about sayir 
ditto to Mr Morley. But so far as saying « da} after da 
that this is what ‘they are doing can make them do 

Mr Chamberlain does his utmost to bring it about. H 
scorns the notion of deriving any advantage from the 
divisions of the Liberal party. He warns the Libera 


| Imperialists against pharisaically boasting that they 


not as those pro- Boers. There is no real ditfere: 
between you, he goes on repeating, or if there b 
only that the pro-Boers have the courage to say W! 
they are, and you have not. This is Mr ‘ hamberla 
way of gaining constantly fresh support for the Govern 
ment. ‘We cannot say that it s trikes us as very fat 
vay 


Mr Chamberlain is angry with those of his ow! 


oh 
If 


co intrymen who venture to criticise the p licy oi the 


i¢ 


Government, he isstill more indignant with foreign rit : 
We do not say that his indignation is not often } istibed 
A great deal of the running commentary oO! Ww! hich 
English troops in South Africa are the objects In ores 
journals is neither true nor even plausible Bisa 
fact that this commentary is constantly untavo urabie 1s 


true that the hatred in question is felt by Ue 
people of foreign countries rather than Dy | 
rulers, that our foes are nations and not sovereign’ 
But, as the Edinburgh Review well points out ™ 
its current number, nations have sometimes 
pected power of influencing their sovereign 


| most autocratic Government has sometimes Otis" 
| to conciliate its subjec ts, and it mi ay not be subty”. 
| this in the domain of foreign rather than of bh 


sigh Minister tO 
It may not be in the power of an English ets ae 
abate this hostility, but at least he need not tnct and 
He need not profess to regard it with ind al 


almost with satisfaction. He need not ignore Div 
that the war in South Africa has involved Ms". 
men in, at all events, apparent inconsist , a 
professions that used to be very dear to them. anal 
not for example, forget that the Austrisns * ' 
Garibaldi very much as we regard De ve 


And, above all, he need not institute compar" ie 


' wrtain 
wars waged by other nations, which are “ 
- as SS 
a a a a —— 
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|they may want all the support they can 


| oe. in Algeria, in Tonking, in Bosnia, in the 
| *tanco-German War’? How is such a reference likely 
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ad, and, where the circumstances are so different 

-to substantiate. No doubt a Minister 
ht all these cautions, may be long in 
his rashness. Our point is, that it is 


noe th 
seelue vii 2 ; ie aces : a ° 1} mrt same 
tho better pollcy not to sow the see ds which may n 
} ; id suc rult. 
18 yieid Sur « ” ae 
7" here is a thir d feature in Mr Chamberlain's methods 


we think to bring him trouble by and by. 
; ot condescend to justify or explain the 
aaa to foag oth the Government have from time to 
: South Africa, no matter how much o1 
may be challenged. He does not appear 
t the kind of comment of which some of 
choca measures are becoming the object has nothing in 
sommon with those wild charges of brutality which 
- been brought against our raaldlaa. charges which 


‘va pot only without proof but without probability 
The Opposi tion censures are now directed not against 
thingg which are denied, but against acts which are 
,dmitted zhe) are censures, therefore, which have 
. orima facie foundation, and they must be met by ey 
lana ations of the cireumstances which, as the Government 
hold, make recourse to them necessary. This is not Mr 
Chamberlain's plan. He prefers to say that for all that 
nas been done, al nd for anythi ing that m: BV be done here- 
1e Government can find precedents in what has 
; ne by foreign nations, ‘‘in Poland, in_ the 
Caucasus, in “Algeria. in Tonking, in Bosnia, in the 
Franco-German war.” Very possibly. But Mr Cham 
berlain ought not to forget with what feelings the 
English people have regarded the various examples by 
hich they are now exhorted to profit. It is these very 
things that have again and again bred coldness and 
lislike in this country towards nations with whom 
much to our interest to be on good 
tems. Is Mr Chamberlain quite sure that, i 
efuses or omits to offer any better defence than 
this, his Government will not come in for some 


portion of the same coldness at a moment when 


+ 
u 
f 
L 





There are a number of people—people who have votes 
or can influence those who have them—who, as a rule, 
care very little for politics, and are quite willing to leave 
¢ conduct of affairs to the Government of or q vy, bu 

who will be greatly moved by speeches like that of Mr 
Morley on Thursday. They will say to the selves 

“We cannot tell whether the charges brought against 
our policy in South Africa are true or false. Th re may 
be ¢ xplana ns of which Mr Morley is not awar 

excuses fo) ch he has made no allowance. We will 
Walt until the Government have had time to offer 
expl anations or these excuses, and then we will ju 
But what if no si ich explanations or excuses are forth 

What if, instead of explanation, these people 
e bidden to study the precedents set ‘in Poland, in the 


1 


= act upon them at the next election? Canon Knox- 
Little Has just informed us that to be shocked at the 
“eath-rate among children in the concentration camps 
is the mark of an ‘‘arm-chair politician.” It may be so, 
but a Minister should remember that the votes of arm- 
~Hair politicians have before now turned majorities into 


Pe) 





LAX VIEWS IN REGARD TO THE NATIONAL 
en, EXPENDITURE 

~ “brortunate result of our present lavish war expe 
rels that it tends to encourage free spending ce 
ons. The scale of our national expenditure 
so very much larger than it previously was 
* Pro sed additions to it which, measured by th 
1... 4udard, would have appeared so big as to be 
eo no w seem, in proportion to the actual out lay, 
Ofc. vv vely Small and lightly to be ventured upon 


a Ange We Have practical evidence almost every 


vu recent 


Bo Be : 
‘y, lor instance, Lord Rosebery made 


a ~< *9,UUU,0U0 or so which the projected tunnel 


f a ihe and and Ireland is estimated to cost, and 
h @ Government is as<ed to assume heise’ ul 
‘Why boggle about a small sum of that 

———— 
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over £32,250,000. And the great bulk of that increase 
has taken place during the last six years. Between 
1890-1 and 1894-5 the growth was only £6,000,000 ; 
between 1894-5 and 1900-1 it amounted to £26,250,000. 

Now let us turn for a moment to the revenue side of 
the account. As to that the comparison between 1900-1 
and 1890-1 is :— 


1900-1. 1890-1. Inc. or Dec. 

Tax Revenue— £ £ £ 
ere 26,489,000 .. 19,670,000 + 6,819,000 
Ue ce a 38,398,000 .. 29,168,000 + 9,230,000 
Death duties .......... 17,195,000 .. 9,848,000 + 7,347,000 


er ee 7,825,000 .. 6,017,000 + 1,808,000 | 


+ 13,670,000 


Property & Income-tax 26,920,000 .. 13,250,000 
2,600,000 125,000 


Landtaxandhouseduty 2,475,000 . 


119,302,000 .. 80,553,000 + 38,749,000 





Non-Tax Revenue 
Postal and Telegraph net 





PE ch poy ae ane a 3,897,000 .. 3,649,000 + 248,000 
Miscellaneous ........ 1,315,000 .. 430,000 + 855,000 
a »»--- 124,514,000 .. 84,632,000 + 39,882,000 


This shows a much greater growth in the revenue during 
the period under review than in the expenditure, that being 
due mainly to the imposition of fresh taxation. And taken 


by themselves, the figures for 1900-1 seem to support | 


the idea that if the war charges were eliminated, there 


would be a considerable balance of free revenue. For | 


while. the ordinary expenditure is returned at 
£110,484,000, the revenue amounted to £124,514,000, 
thus showing an apparent surplus of over £14,000,000. 
But as we have already pointed out, the expenditure for 
the year was reduced to the extent of 4; millions by 
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Indian by name. Between thes 





' there is a high ridge | 
of country, and from either side at pe 1 BO ridge || 
4 . r Chis ridga 4 
numerous creeks into these small river oa 
topographical feature of the country for 40 a 7 
from the Yukon. This Ee ee a oe 88 back 
’ med, 2U miles Wide 
40 long, and bounded on three sides hy tha ries... na 
is called - The Klondyk nt 1 t oe the I 
VRE, and to this rea is aonfe.3 tO 
the population and the activity, ities: sured 
= 7 ena 
The country rock of the Klondyke is Oarse-vrainal aiae 
silicieous schist. Lying on this. in the eraal bed ne t 
i i gp ; - SK Deds, an 
on ‘‘ benches’ on the hillsides ahove + etn | 
: ' Ne Creeks, is g I 
layer of white quartz gravel, which contains the alluv; qow! 
i ax ‘SUNS alluyig! ; 
gold. This ‘‘ gravel’’ is made up of pieces of waterworr _ 
quaees, varying in size from a pin’s head toa ton on aaa 
in weight, and perhaps one half of the total bulk eor eae 
sists of stones weighing several pounds. The layer on f 
. . 4QVCLS A 
gravel found lying on the benches on the hill-sides. p onl 
haps 200 or 300 feet above the present beds of the cracks en 


may represent the original level of the creeks at the tim. 
the gravel was brought there. In thi 


1 
1s ACA Tn -_ 
tOis Case tyne cY 


gravels have sunk with the bed of the creck, and mich *F 
| be expected to be more concentrated, and therefc = land 
richer, than the gravel on the benches. Some seologists Yuk 
consider that the creek and bench gravels are dy ss la 
different origins ; they also differ as to the origin oft N 
gold; and in only one essential—that isto say, in r 
differing from each other—are they unanimous abox: r 

any geological fact or theory connected with this fiel 


° . ° ° | 
the suspension of the sinking fund, which would, of 


course, have to be resumed after the war. And the 
remaining apparent balance of 9} millions has already 
beea eaten up, since the ordinary expenditure for the 
current year is estimated to exceed that of 1900-1 by 
about 11 millions. True, new taxes have been 
imposed to provide for that additional expendi- 
ture. But another year’s growth in expenditure at 
the same rate as is estimated for this year would 
pretty well absorb the yield of those new taxes 
also. If, then, we are to go on piling up the ordinary 
expenditure of the country as we have been doing, not 
only must we forego all hope of a reduction of taxation 
after the war, but we must be prepared to have further 


| heavy burdens imposed on us. We are spending this 
> 


year, altogether apart from the war, nearly 50 per cent. 
more than we did in 1890-1. And rich though we are, we 
cannot continue to augment our expenditure at that rate 
without subjecting ourselves to a serious and crippling 
financial strain. The position is sne that calls for the 
exercise of strict economy. Yet people are talking as if 
there was no limit to our resources, and adducing the 
very magnitude of our expenditure as a reason why we 
should turn a willing ear to ali sorts of demands for 
additional outlay. 





3ut one thing is certain :—The gold was th } 
right—both in the creeks and in the bench gravels—anj C 
13 millions sterling have already been taken out. 

Klondyke is much the richest alluvial field discovered 
since the early days of California and Victoria, but is 
handicapped by the exceptional cost of treatment. 
lot of people would have one believe that the present 
finds of alluvial gold are as nothing compared to th 
great quartz reefs which are to be discovered befor 
long. On the mind of the layman they leave the im. 
pression, that somewhere near Klondyke is an immens 
mother lode, only half disintegrated—which half bas 
furnished the alluvial gold already found—rotten wit: 
visible gold, and certain to be the greatest mineral 
deposit ever found since the world began. This is 
course all rubbish. The gold found in the creeks, bein: 
not greatly waterworn, no doubt at one time existed i loy 
small rich quartz veins—probably in hills close to is W 
present position which have long since eroded, but there x 
is no reason to think that below, or in, the preset! rel 
country rock of schist any more such veins will be fount 
I inspected one or two of the so-called quartz mine 
which were being opened by small winzes, and would n0 
have accepted as a gift the properties which they # 
located on. A year ago there was great talk of a bank! 
formation, too, found about 30 miles from Dawson 


en was even rumoured that this was the eee : 
ie i sampled it could nara) ; 
GOLD MINING IN CANADA.~—III, last. But a friend of mine who * P c , nae tol 
ae . . get even traces outof it, so the quest for the !otier ™ 
(FROM OUR SPECIAL MINING COMMISSIONER.) has again been transferred elsewhere. — 
THE KLONDYKE FIELD. Turning, then, our attention exclusively t ) the ae 
vals, le » try to explain the richness of these, 
Dawson City, September, 1901. gravels, let me try to exp! There are about | 
the excessive cost of treating them. there are Ad0N® 
THERE had been prospectors in the valley of the Yukon miles of creek beds carrying gravel. The width varie ' 
since 1884, making their headquarters at Juneau on the from 20 or 30 feet near the source of te cree’ 
Alaska coast, and returning thither with their bags of perhaps, 1,000 feet where ~~ — terns hahie'? g 
~ . . . ravel vs ag ut will average provauiy ** 
gold. Sometimes these men, a few dozen all told, would ee a _—— Saal nut ¥ ‘ned, the gold—whicb 
. -12 feet. As can be easily imagined, the pvit— 
work on the Canadian side of the boundary, but their © +4 'e° 7 eae wets—bas mostly sunk 
f ee Reade , ; Circle Cj , is in coarse flakes or in small nuggets—na ae 
7 2 >< 2g gAA ‘ av A at rela ry ¢ er hile niv tentaos 
avourite ocalities seem to have been at Circle City and 4 the bottom of the gravel, and probably n -_ 
Forty Mile Camp, small settlements on the Alaska side. j¢ jg found in the lower inch or two, or eV n mee. 
| It was not until the fall of 1896 that one of these men among the cracks in the half decomposed ! pee 
: a : ; nit 19 feet deap of graves, 
| made the sensational discovery on Bonanza Creek, but is thus necessary to handle about _ aT oe 
this proved to be so much richer than anything else, plus a layer ‘y ar —— a pee ee. 
it g down several feet 1ntO the") ehic 
that for years after that the smaller camps were prac- *°P Of it, and to dig \ a ae te | SC 
tically abandoned, and only now are they again beginning posed bed-rock, in order to expose CHO B90" oe ater 
) ee ee eee 5 material could be broken down by a big streall ©" 
to draw a due share of the prospectors’ attention. played through a nozzle, and if it could then “ et A 
There are two tributaries of the Yukon, which fall into , og sluice-box—leaving the 80% 
, away through a +roatile 
a z - ; z co _ nse of treauwere” on 
the larger river 20 miles apart—the Klondyke and the in the bottom of the box—the expense © . 
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rt nothing to speak of. But at Klondyke there 
Feo mach water for this purpose, and not enough 
sce . carry the material away ; it has all to be 
aoe * alate and shovel. reshovelled into a sluice- 
a hich too often has not enough water in it for 
= coke and this by labourers who cost the employer 


pr De 27s 6d per man a day. The gravels or 
4 ll more expensive to handle. A smal 


nehes are Stu 
et otor for sluicing has to be pumped up out o 
2A Ol yas i : 


1 the wood fuel that is used for this costs 


tne CTeeh and 


ey. 67 a ton for coal. The same labour is needed 


tO zi @ LU! 


rh ee iis ¢ down the gravel, and there is an extra cost 
building barricades to prevent the tailings running 
1 on into the creeks. 

sr is. of course, much the heaviest item in the 
} 7 \ lab urer receives £la day and his food, which 
~) te costs 78 6d a day. He cannot be reduced under 
eeont conditions. ‘To get to Klondyke from the States 
a coiike eosts him £20; he tinds a working season of 
‘ale 19) davs in the year; and unless he is lucky 
a ht cet work in the winter, at woodcutting, or in 


the claims where they do underground work by) 
-avel, he will have to return to the South 

uy st his Savings while staying idle. 

“Puel for feeding boilers costs nearly £3 acord. To 

land machinery or supplies by the White Pass an 


er = 


c} d 
kon route costs £25 per ton for freight alone, and all 
miscellaneous items are in proportion, 
3 


No ordinary alluvial ground could stand this expense, 
r evel half of it. But the Klondyke reels are ex ‘ep 


na ch, and there are many claims, especially on 
ido and Bonanza creeks, where the expenses did 

not amount to nearly as much as the gold produced. 
S{ lluvial gold is always irregular in its 
nee. Thus, some of the creeks are rich nearly all 
t iy down, but on others a really rich claim was the 


1 The richest ground was worked first. Some 
fthe best claims are now worked out, and it is safe t 


it by the autumn of 1903 practically all the rich 


finished. Klondyke reached its zenith 

‘ bhoat o y } rally eo : 1; , 
14St Vea in toat season gold to the value of BY million 
lars was put out ; this year the yield dropped to about 


l6 millions, and from now onward there will be a su 


. 
the early extinction of the 
Vy the richest ground 
. « lL, . 1 } TTL, 
avel area, nas been Worked. ine 


) ! 1 
is, lies with the ¢g 


. + | } f 
rreat Dodl1es oO! 


ry: } } } 
ul. This low-grade gravel at Klondyke 
ud be nh anywhere else, but here conditions are 
{ Costs Cal never be otherwise th wn h on, al d 


ley + ‘ cial: a : } m . 
fialively the gravel becomes iow-grade. The serious 


m 1 he future is the want of water. The big 
—sseg Of lor ry } roy . } } na 
1 1 1OW-Srade ravel, both « a the benches ana 1n 
t ity - 1° oe 1 
st j iture be treated on a big scale, ina 
) ’ 
\ io that is by hydraulic sluicing ut 
y + + } } | y 
\ rthis. It will have to be pumved up 
é 1 } 1 ° as. E= 5 
Loe NLONaAYKe rivet and the Cost 
Y i cn are td e ff, 14 : ea ae 
nsumption ol fuel, and the wear and 


7 mean a heavy and continued expense. 


’ ! leayt » thi Y +] ee Ee 
i scrtake this Not the individual claim 

Ww taking out the rich patches of his ground; 

Mad UUiICALE, WHICH 1n the future will am Iga 


8 Ui adjoining claims; not even a company 


rh a } { a , : : 
nat London-tfloated Klondyke companies 


, is a scheme more for the Govern 
] y aa oo 
- r . na y dual. 
2 I iy ] ry) | ] yy) ¥ } Ws ] 
‘tondyke means the handling of lowe: 
prade g * than in the past, and militating chiedl 
_ iS Ne lack ol water. A 7 ( d deal of Line 
i 8 d aR I » worl } by } it 
. nas Can be worked Dy the open cut 
*nths in the year, but the old method 
that ia oe ‘ + +] 
that 1s, sinking small shafts into the 
‘od. ind throwing out the iower foot or two— 
} ina V1, . 4 : ee 
; inend. The day of the individual 
Di keg of € } 1 cr +] ry y *f } > 
KS Of adjoining claims must be 
=~ ind ¥v ea wotar ; 1] ! } 
. na W KEG Syste matically, taking the 


n © ground as it comes. Hitherto, the 
rae ed the rich portions out of his claims 

3... * & more moderate yield over a | 

re aterial handled is all that can be « pected. 
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prematurely uttered dire threats against the British 
Government should it desire restriction to be con- 
ditioned by an educational test, talking of defiance, 
revolt, and so forth. The Commonwealth Government, 
up to the present, has manifested firmness in the matter 
A few facts bearing upon the arrogant pretension to 
confine the occupation of a large continent to a com- 
paratively mere handful of people may be recapitulated 
with advantage. In the first place, the area of the 
Commonwealth is 2,972,906 square miles, and the popu- 
lation numbers about 3,750,000. While it is true that 
the larger portion of the area is arid, yet the carrying 
capacity of Australia may fairly be placed at ten to 
| twenty times the present total. But the population is 
increasing slowly (that is, for a new country), and the 
annual ratio of increase is a diminishing one. The 
figures given by Mr Coghlan (the New South Wales 
Government statistician) indicate that the mean annual 
rate for the last three years is only about 11 per cent., 
the numerical increase having been about 50,000 per 
/annum. For the three previous years the mean annual 
rate was about 1; per cent. There is little reason to 
expect any substantial improvement, for there is now 
next to no immigration, and the difference between the 
birth rate and the death rate has greatly diminished. 
The slow increase in population means slow develop- 
ment. The great want of Australia is, in fact, people, 
and, far from injuring the position of the whites, the 
introduction of coloured people, under sensible regula- 
tions and conditions, would stimulate some leading 
industries. 
A counterpart, in its way, to the Immigration Restric- 
tion Bi)l is understood to be a Bill (tobe introduced ina 
day or two) providing for the gradual discontinuance, and 
the abolition within a few years, of the Kanaka labour 
employed in the sugar plantations in the north of Queens- 
land. Nobcdy conversant with the matter expects that 
white labour will replace the Kanaka, even if excessively 
high wages be paid. It is proposed to give the Queens- 
ene planters heavy ‘‘ protection,” possibly tothe extent 
| of £4 perton,asa sop. But when they voted for federa- 
tion (and by their efforts they carried federation in 
Queensland) they believed that the Kanakalabour would be 
undisturbed, and that they would obtain a moderate 
amount of “ protection.” To-day they would probably 

| vote as a body against federation, if the election could 
be taken de novo. The banishment of the Kanaka from 
the plantations will administer a great blow to sugar 
planting in Queensland. 


LABOUR LEGISIATION. &c. 


The portion of Victorian labour legislation establishing 
wages boards is becoming more discredited. The nam- 
ber of those workers thrown out of a ment is con- 
stantly increasing, and a good deal of distress prevails in 
consequence in Melbourne. The country districts are 
almost unanimous in praying the Government not to 
exercise its powers to bring them under Wages Boards. 
Attempts are being made by the advocates of the 
obnoxious system of fixing wages by law to get the 
adhesion of other States to a proposal that the legislation 
shall be federal and binding throughout the Common 
wealth. But they display indifference, while in Sydney 
dislike to the idea of being 1andicapped by Wages 
Boards is great. 

The Victorian old-age pension scheme continues to 
work badly, and the proposal of the Government to 
‘educe the maximum from 10s to 7s per week is gener- 


ally approved by the public, although it is possible 


hat Parliament may force the Government to maintain 
the higher rate. The administration of the Act hasshown 
that a large proportion of the recipients of the pensions 
ught to be in institutions where they can be looked 
ter. The New South Wales scheme, which came into 
operation on July lst, will be open to the same 

it1c1gm. 

The Prime Minister of New Zealand appears to have 
firmly resolved not to force further labour legislation, for 
the present at least. Under existing legislation the 
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The Prices of Commodities. 


prices have taken place during th bers . 
tendency has been firm in most indy ak oe 
net effect has been a small are ee) : 
Number, which registers the ine a 
movements in a number of lead: ling commod mn" “a d 
following statement shows how the ley 7 Py 
October compares with previous dates ans 
T 
End of October, 1901.............. ‘: 
‘ Ss penne. ME eae } 
ROME n5c,olsbaversin SACRE exe 
= a. 
, in » 1901 ace ee ais be wees 
Mare a. I Rei lelp ahah da hain a deceased aac 
- December, "1900 San WANS Cee kwa deiteccccat 
= OM EID na kaice vad ovsvceuerinccs 
a PRIN BN ko cho ian oie ited 
MME Ag banybans vee ccna 
ss December, 1899............ 
The advances have taken place chietly in textile goods 
materials, though there is also a rise in oils, and eo 
is very slightly higher than a month ago. Lead, ho 8. 
ever, has declined appreciably, and there have also bee, ™ 
declines in timber and in meat. : 
Critical Position of the Coal Trade.—Several dister. but 
ing influences are affecting the coal trade just now was 
the one side there are the resolution of the \Velsh min 
to hold a weekly holiday so as to keep down the ou | 
put; the more leisurely working into which the mine: r0 
in the North have fallen, with the same object: and th ACC 
determination of the Welsh coalowners to resort to legal pro 
measures to compel their men to give the full wee! l 
work for which they have actually, or ian ntially, con: f } cou 
tracted. All these things are indicative of a shortcomin: the 
of supply during the months of the greatest consum ape 
tion. Further, “the wage agreement between the Ncoicd bro 
coalmasters and coalminers, under the award of Sher: inte 
Jameson, expires on October 31st, and as some se ! 
of the Scotch miners have already adopted resolutions clay 
demanding an advance of wages, there is again the po lor 
sibility of a serious dispute in the mining industry of hal 
Northern Kingdom. On the other hand, the expor yea 
demand is not only not increasing, but is actuallyta. ne 
off, for comparatively few orders are coming in to replace cha 
the contracts that are being worked off, and most of tu: see 
shipping in progress is against contracts. And from wait sho 
we have shown in regard to shipping and shipbuilding I pa 
is certain that the home demand, both for industria: x 200 
steamer purposes, will exhibit avery large shrinkage rita pri 
the next sid months. From the point of view of procut v 
tion, the portents might be taken as of an impe yndin _ 
from the point of cc onsumption they are indicative 0:4 Teich 
certain fall. Hverything depends on the tact 0! ft the 
miners’ leaders, and the ter nper of the men, for 1 " an 
little would now serve to bring on a great Lal ee ™ 
the South, which would probably extend to the Midi ; 
and finally involve Scotland, though N. orth imberlan: il 
Durham might keepclear of it The mar! aOR Er 
with conflicting prospects, and dealers, not know ing " 
to do, are doing as little as pc a. While we write ®* 
Cardiff steam coal is still obtainabl eat or about 13, ~ 
is in ample supply, owing to the scarcity of t nage 
small coal has been inade scarce by the two day ne 
page of the pits last week. by the stoppage on sno 
of this week small coal will be made still more st 
but the supply of tonnage will not be made more “""t 
for - action of the Welsh miners will rather scare 0" or 
than attract shipowners. That action is with the 0°" nal 
of sabe nting a further falling away of prices—'D cual in 
being under the sliding scale, reg ilat d os ag count 
age selling price of coal. In \ ee ad sie 
coal has advanced about 6:1 since the clou senbnted me 
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ms , 4. if itg mines are closed) as to the restriction | w 1 | en mad t Cross al urnings 
isa es VW sl ; In Scotland the market has steadied | t 1e first t ths t rent half 
el was expecting a drop, not in cons I tate ts afford satisfact ler f 
when ©" access of orders, but chi fly owing to t rop3 wh have lately b uthered, ancl 
gag "Wales and Newcastle. It may be| of rial act viling , t 
r. that Seotland also sends a large | | ! he mont t Canadian 
1a on tha North of Trance. The whole | ] ( 39 c 1 <3. { OOD 
. - ohacure both at home and abroad, but the | s ng 5 3500 ng 
4 a ai ] 310n on the Continent doas not I 1O g Q = t ~ 114 . 5 
© ; F ; .d for coal this winter. ! balar ~] OO S994 000 
wy S . t LY " . y j . ] ust ear 
+ and P. Coats._-Contrary to general ¢ <pectation, | | { : ' na wf 
so ae n of profits by this company is unchanged | w un n S nines amount 
as we recently showed from the Board of ¢ to § - ur < uble to 
7 t be the cas The company has \ 3757 ) ‘| (ross 
or 1e past that a yearly increase of div \g r the pay f t nt. dividend 
nd is 3 a matter of course, without regard Niece Be Tica wy ERE Tee Claceatitins 
‘ conditions. A reversal of the favourab c la] balance of 51,114,000 
oe nowever, } progress, accordin to tl t! can | dout 12 1 oO he 
: I l and its influence is reflected in | dividend, s hal ur at all events, more es} ull 
i. of this undertaking. Although the profit 3 the land shave ] | 1usua 
A yNnY largely derived from investments in } lay scal In t 1 syst Grand 
a ‘companies in foreign countries, the trend | Trunk g § 
: he tra lly is indicated by British imports of use 0. bu : 
: he w cotton—long staple cotton being chief! 23,400 ; abs 1 nen vo! ; K- 
= 1 t | uking—and tha exports of sewing! penses, lea nl “9 a t V 
oe eae read. Investors may err if they accept the alloca nent mo} t mon 
ons to! ind other purposes, as a guarantee fj} the end nepte S 3 na 
continuance of the present rate of dividend distri hibited an increase of £113,7 C98,800 ha 
dist bu [he i se in actual profit for the past year | been cont ed by the main line, £ ) by th 
Ww was £183,250, and the appropriations to reserve, \c., | Western sec ,and £1,800 by Detr a: Whale 
nted to £336,440 more than in the previous year, | the additio: pendi LS wn £7 ) leaving 
n prevailing anxiety to show the increasing ! £38,600 ast nerease 1 he 1 l \} 
miners rosperit} t business, the appropriations are | is nowconfidently pred l that ill dividend of 5p 
and pted V it reference to the amount of increase in | ¢ will be paid for the current year up rrand Trunk 
to leg roit. It isevident that the same amount as in 1899- | Second Pref 1, AS against 3 per et for 1900, a 
)being distributed in dividends, no actual addition | a good man narket op upparent! < t 
lly, con: uld be: to the reserve, <c., from profits, beyond distribution will be mad ipon I P i 
t p e increase it net surplus. The explanation of the} ence issue. As, hows , it would take x ly £72,00¢ 
ns apparent uly is found in the sum of £272,105] to pay 1 per cent. upon that st for » year, it is 
se brought ) t var 1900-1901, against £83,238 brought | much more probable that any balance rema go atter 
SI nto 1809-1900. Of the increase in the allocations, it | payment of the Second Prefere1 ' be utilised ir 
Si be noted that £100,000 is put in suspense for depre- | carrying ou » furth nproy 5 are still 
olutions lation of investments, and may be regarded as needed | needed to bring » Grand Trunk int \ uctory a 
th r that dey tion. But the outstanding fact is the | physical condit 13 th of its leading America 
y alt in the rate of increase of profits. In the thr ynpetitors 
ai ars 1598-9 t 1900-1901 respectively, the annual 
y fa se Was £457,554, £615,025, and £153,250. The| Australasian Borrowing 1 lat ber 2ot 
) replace change in 1U0Q0-1001 was a reflection of the conditions our Melb respondent writes :—T resul f 
31 seen in t Board of Trade returns. We have already | the loans 1 ntly floated syndon by New sou 
ym ¥ shown n the year ended June 30, 1901, as com-| Wales and Western Australia are n l w 
Idinz pared with 1599-1900, the quantity of Egyptian raw | satisfaction, the low rate of the net p cit 
L tt nported fell off 23:4 per cent., and that the | th cost, Qh recasmption ym t ) 
ev e 1 } pel nt On the other hand, exports of | cent. p 4nn but recours st had to 
produ sewing thread declined 72 per cent. in quantity, but | London market, if borrowing is to cot vi 
ne ts rougat J | cent. more in price. While these | scale, for t Australian marke nit 
Heures h uken as very general indications of | exhausted. Two local loans will b i 
a Coats Company, they have a meaning. | one of £500,000 by the Victorian Gover A on 
tor ver ‘ Pri¢ igyptian raw cotton, according to the} of £500,0( yy the ¢ nweal rOVv 
Stal ports from July 1 to September 30, 1901, | lat being lired the sp of ) 
laine 7a sed 0-5 per cent., and although the | take ver it t state 7 rec y tloated 
and min ying thread exported has improved 4:4 per} South Wales un of £4 ),UUY I ' we 
p : lant has declined 3:4 per cent. otatis i 3 | Lo, 190,000 ll not s ef U G bu POU 
1. i» Period e months, however, are of compara- | ments. In th st place, £2,000,000 w yto bank 
ore SY Shall value, All things considered, including the | Then loan expend 1S ZO rrily and will need to 
G3 : : VOW it ( f oy ¢ neral tr ide, the day Ss ol sensa- | b co red Nn thy | | : sb i ut 
ee <5 S ot profit in the Coats Company are} amount t pa t harbou 1peLo 
es 7.) 2+ an end for the present, and investors may | Sydney may ru ip to £5,00U,000, and that a larg 
it's cuore Whether the large premiums are | portion will have tol ney Altog tl 
. ' ; tained. At the current market quota- nsideredthat N Sou yaleSisapros OLrOWw 
2 . id %* U1) elerred ordinary stock is valued | to the addit nt of £ WY, GU ~),UUU,0JU. UO 
rie > ny and the £4,500,000 ordinary shares at| the sum obtained by e West _ eee 
core. Coane if experience is of any value, there is} ment, £1,5 OO proceeds £1,520,000 
oe a. re se in saying that a f risk exists | £1,Q000,000, it is expect ll be used to take up Treasury 
” a uS premiums, | bills, unless the Iders are content t Lit a llow 
are Canadian Railwav a the whole of the loan proceeds t e} l wo 
cae ie toe ee Results.—With the revenue state-| It is hardly 1 ury to 1 ‘to the | wing projects 
rd aoa ar ptember, which were published on Tuesday | of other Austral States and New Zealand epting 
: , es ers in the Canadian Pacific and Grand | to remark that, w! exception, they are all waiting 
a ‘ s ray Companies have been placed in posses- | for opportunities to go on the market, and will use then 
ea nies mation showing approximately the progress 1s they are presented as fully as possible. 
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aa +} 7 company has been very c nsiderable. W 
Site te ‘congratulated them on being sharehold 
at meeting ned. he believed, to be one of the most successf 
taking eakings in England, he had not painted t 
ro wt vent experience had fully | n it th 
ts he then made. At the close of the meet 
= a 3lst last he was asked by a shar 
hares held by Supe r-Aeration in tl 
“The answer to that question was 21,000 sha 
se similar question now would be 153,000 shares, 
z is. The chairman then went on to sp 
a h the board had been subject, not so much 
| holders as outsiders. He thought 
| , xplanation. The policy of floatin ibsidiar 
5 nded, was the right thing to do, f with 
ld have been impossible to have had the n 
t provinces the ym w possessed. What had 
f subsidiary companies was in the best int 
: I i were made by enemies of the system. 
pa tinued its present rate of progress it would, 
» very short time, prove @ very Much more powe 
n the mineral-water trade. The favour with whi 
" 1 could be gauged by the statement that 
tances where an installation would 1 
rther machines were put up entirely out } 
number originally contemplated. He had b 
1 that the London Company had been formed to tak 
S ‘eration works, and that they would contine their attention 
the patent rights to subsidiary companies, and supplying 
} 1 nders. This company now had small 
rn, at which the arms and cylinders were tested. 
reh had arisen about the 60,000 additional shar 
hares would only be issued if, and when, required, and i 
1 it tl sent of the shareholders in g u] 


ndon company would be one of the 


ed Kingdom, and the quality of the minera 
lied would leave nothing to be desired. The chair 
1 read letters from the followin firms, a 
testimony tothe excellence and entire success of the 


Super-Aeration system Lipton, Limited, Dublin; the Bodega 
ank of England Club, Moss’s Empire, Limited (Hiy 
City A eum Club, Avondale Hotel, and Hatchett 
mpster, and Company, in which th 
pany announced its intention to place the system on 
! [he chairman said he thought his statem 
at t had a magnificent business was fu 


1 Elder, D 


unanimously in favour of thé par 
to the question of competition, naturally t su 
themselves had brought competitors into the field, and 
nstar ported that new systems had been invented 
h did all the Super-Aeration machines did. But he had yet t 
which came anywhere near theirs. 


iestions, the Chairman explained that the pat 
torur lhere would a little 

ich, he believed, would be equal to that 
‘he shares had been split, under expert 
tors now believed it to have bi 

th regard to market values he could say noth 


1,060 arms in use, and approximately another 200 





Henry Stephens having been elected a memb f th 


1eld, at which the Chairman explained 
the directors had worked without remuner 


ut they were only entitled to such remunerati 
paid a dividend, it was suggested that they should 
iaramount to that which had been provided th 


, Ipany. 





‘ ission it was resolved that each of t] ] 
neration for their past services at the rat f 
we V in extra £50 for the chairman. 

tl moved “That the company b ind 
was seconded by Mr Pearson, and carried 


1 the appointment of Mr P. A. Cl! 








ind Ineratior 
t » the I l il 1 t} 
VAW Dv ie 
YAN RYN GOLD MINES ESTATE, LIMITED. 
ral meeting of the shareholders i R 
tate, Lu mited, was held on tl} t 
©, London, to transact the li t f 





r¢ 
sider a resolution for increasing th 
inpany to £500,000, by the creation of 100,000 
+ each, Mr F, A, Gillam (the chairman) pr 





r Stuart James Hogg) having read the noti 
ting, and the auditors’ report ie ibe shar 
’ Gentlemen,—We regret very much that we 
i 1 together last year, as. owing t war 
! vbsence of the staff from Johannesburg, we 
. ry little news to impart to you, and had n 


, us Jetore you. For the same reason my statement 
. 1G \ rye h, ° ‘ 
=" , * be shorter than I have been in the habit of 


rtheiess, considering all we have gone through 
, \—— vou nearly two years ago, I think it will be 
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s. consenté ad to all these t 
inspection of the mine, alon 
ided to accept the 


ir of Van Ryr 


tat 


The Pp 


engineer, I deci responsibility 
At the time I did so Mr Wenz was manag 
another gentleman was manager of Van Ryn Es 
engage Mr Wenz to manage Van Ryn Estate 
work for him was clearly laid down in the report 
sulting engincer submitted to me, anc d, 

instruction ntained therein, Mr 
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erms, and I proc seeded to South Africa 
g with my consultin 


management. 
yn W est, and 
Le. I decided to 

rocedure of 


which my con 


on this report, and on the 
Wenz proceded to manage the 


m aware that our efforts have been crowned with 
success. I do not wish to say anything about Mr Wenz, or tomake 
hi t sontroversy. He has been manager of 
t] , told ‘the circumstances under which 
he1 nd v ompelled me to accept his resignation. 
That ng done, there was, in my mind, an end to the matter. 
During the war I went several timesto Johannesburg. The last 
time wasin May of this year. 1 was engaged in re-opening the 
mining industry, and starting the Meyer ‘and Cl harlton M I 
‘ame home then, and found to my surprise that proxies were ae ing 
solicited by Oc hs Bros., in a manner which ] lesig 
nate. I alsofound that eager efforts were being n 


me¢ 
aft 
We 


we 


asking me to 


COr 
ths 
tn 


doing s¢ 


ths 


independent board their votes 
may be 


she 


man 
matter to their arbitration, 


line. I 
Mr 


mpany. |] 


the 


ntioned, aaah had come to my kno 
er having agreed to my acceptance of t 
nz, Wished to ask me to reappoint Mr Wenz a 
obiex ted to it, { nd p inte i ut in an 
Pasteur and Sir Euan s Smith the peculi ar p 
re taking up in making 
accept an undignified position in « 
objected, and now the tu 
ut the Ochs group held a large number of 
s meeting be able t 

chairman and Mr Burns 


) I desired to ac 
signation, and 


and I resi 
at re to give them an <¢ pp yrtunity 
and prox 
that a good many 
from the fact of my 
and it was only due to them 
with what 


1e8 at 


shareh 


} 


aware 
areholders 
agement, 


re sult ye l 


am really more than pleased with the interest 


evinced by the 


dy? 


Slaius quo ante. 
report, but all I can say is that immediate] 
again at the close of the war, the future is 


for us. Y« 


an 


verified 
givi 
ab] 


the 


the 


wa 


interre gnum I 


mining engineer, and who has been highly 

Denny. We have made a careful examination of 
and feel sure that our predictions can be 
utmost extent We say, ‘‘ Portions of the 


however, am 


shareholders in the 


I will not weary you with figur 


d how have been verified, and I 
the future. I have 


views, but at end of 


they 
also in 


ing my each 


e to prove that the figures given you 
se I had predicted. If I erred at al 

safe side. I did not wish to give figure 
rds I might not have been able to realise. 


have engaged a manager who 


+ ‘ 1 
unting to 2,094 


‘lared re turns 


ounces, was not 
returns during the first few months 
ipment, until we had 
ur many st 


an opp 


demands, which were 


pes as approximately as possible.”’ 
1 : 
v 





S 


intervie 


shares, 
utvote the directors in support of me——vi 


le 


having taken the 
that ] 


] 
A 


matter in 


es 


i 


, it having been held in reserve in order 
running 
ruage 


‘Vi 


manager of tk 
lL had with 
ition Ochs Bros. 
tantamou 
ynnection wit 
o-of-war as begun. I 
l 


1e 


and w 


gned my position, but in 
juain t the shareholders with the reas yn 


the 


# 4 


of using for 


this meeting. You 


rs have become 
reins of 
should refer the 
all know, and I 
which has been 
supporting the 
that are in the 


y wecan start work 
likely to be 1 
u know well the predictions I have mane in the past 


60) 
successtul 


’ 


think tl a will be 
always been saamlalilas in 
year | 


have been 


were even better than 
1 1 desired to err on 


»s which after 
During thi 


s an Australian 


commended by Mr 


the mi 


included in t 
toe ] 
with the fu 
the value 
This additional] 


2,000 ounces I will explain. I have retained this gold, and will 
tell you why. The cost for the period has not been 36s 9d p 
but 33s 10d, and the prof instead of being 14s 6d per ton, has 
been 17s 5d, owing to this gold. When we started work several 
of the stopes became very much richer than I had supposed 
they would be, as we ntinued to put our drives into them 
It might hav een that, owing t loca nditions, the 
stope would not have continued ric} and, therefore, I 
lecided, havi: tru richer ore than I had reason to suppose 
existed, to retain this quantity for contingencies, so as not t 
raise too much the hopes of the shareholders, and not to create a 
valu 7 hice wal 1 might afterwards prove to be fictitious 
I di id t ; for several months, and would have continued doing so 
I had sufficient for a month’s output. Then I should have 
c ai rward and told you, and I should have been in a position 
ilso to tell you whether I could keep up the yield or no. There are 
various reasons why the policy of creating a reserve in gold should 
mmend itself to the board. There was no intention to hold any 
t ick or to make a secret of anything. It is, therefore, neces 
ar explain the presence of these 2,000 ounces now, which 
was not ef ana in the monthly report. All I can say is tha 
I am h y pleased with the reception yon have accorded me t 
day E am als pleased at the opportunity having met you, 
und can assure you it will act as a stimulus to me when I go 
t to South Africa, which I will do within a fortnight hence, 
ind take up the reins of management again. I promise you 
that I will continue to look after your interest as | have don 
heretofor Your interests are my “inte rests, and irrespective of 
any holdir f any group in this company, it will be my 
endeavour to do my best for all the shareholders of Van Ryn. 
] eve I have made a reputation in connection with my long 
experience of the Rand, and the many companies which are 
under my contr vhich should lead the shareholders to feel 
nfidence in me. It is my desire to justify that confidenc: 
lt is ainly awkward to hear that the Oceana Company, or 
Ochs Bros., have lost confidence in me. Iam very sorry for it. 
[ should like to have gone out with the confidence of these gentle 
men also, but, at the same time, I regret to say, I cannot return 
the I cannot los 


compliment which Ochs Bros. have pai A me, 
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much confidence in those gentlem 
little. I hope an opportunity will : 
or next, bi i alee the . i ! : 
that I shall be able to address you, per} 
more favourable than now in every r 
hard timé in hareholders and for dir 
ld mines. It lana Neaiars a time of tr 
like to experience again. I have sta 
months after the outbreak of the war, try 
that port by giving instructions t th 
I left behind two gentlemen for Van { 
M Blum, and was very much as! 
one day a letter from Mr Blum (and 
full pewer to dismiss this committ 
period when I took the manayement) 7 
read by the chairman. I think it was a + : 
ledging the faith I placed in them wh ; 
the committee, wrote to me, as you hav M 
Albu, I consider it advisable and fair to i: é th 
cipation, that I have retained Mr \ fr is 
lst of next year I took that to be too 1 gi 
more allow me to thank vou for th pirit | 
listened to me Paes 
Mr Dalglish, who observed that he was ad ) 
Company, said that Messrs Ochs Brother 
‘rned either with the management or with 
Ryn C mmpany; they were simply sharel 
nly q esti yn was the working of the mine. 
which de pended entirely the prosperity of tt 
their opinion, could only be carried it 
thoroughly understood the peculiarities of the 
Mr Herbert Smith said that Mr Dalglish, a 
claimed the fact that the firm of which ie Vas a — 


Messrs Ochs Brothers—had now or had ever had a 


management or control of the Van Ryn matt ha i . 
rrect. When Mr Albu was approached with a lest that 
should become the managing director it wa y Mr Da . 
and Mr Albert Ochs and Mr Dalglish were th nly per 
were seen in that relation by the Messrs Albu or by } Mrs 
during those negotiations. 
Mr Dalglish : Mr Albert Albu was at that t i t tr 
New African Compa ny, who were looking after th ling 
| was the secretary. 
Mr Herbert Smith : Ido not deny that, but | say that 
whole of the negotiations took place with your fir [ rey a g 
it was with Messrs Ochs brothers. 
Mr Dalglish : Surely I know from whom I had nstru 
Mr Herbert Smith said that he also knew with w \ 
f the interviews took place. There was 01 feat 
which he thought was very noteworthy, and that was 
f the Oceana Company and the New African Company 
were cl i with being the agents of Me Ochs Brothers, a 
the sedulous care with which Messrs Ochs Be thers h 
‘hind the Oceana and New African Companies. I t of tact 
Messrs Ochs Brothers were the invisible hand, and tl 
were the puppets through which they made known and carr 
effect their wishe 
Mr Dewey: So far asthe circumstances of the } 
are col ned, we are not acting with full informat lany 
have come out to-day which, to my mind, ar te fresh 
are facts which I think ought to have 
ire to arrive at any conclusion on the matter al 
vise, it would have been better to keep the matter t, a 
have seen if it could not have been adjusted insid 4 
board room. That is the position, and if there ha war ib as 
undoubtedly come from the chairman and his friend ) 
first circular came from them. You cannot ¢ 
fact. Now, whatare you going to d I re that I hay 
Mr Albu. He does not look like a gentleman that 
r troubled by the cares our friends, som 
lead us to suppose he has gone through ; h 
ind I conclude that these trouble and worr D ; 
his rest. But is there not a danger in ! 
unlimited powers—as these proxies d ry \ , 
company ? ; ; 
Mr Humphreys: I do not agree a bit with ; 
last speaker. When 1 came into this room WES aus 
position as he; I had been asked for prox! ous aid 
them. I had listened to both sides, and hay L , 
and interested in, mining shares for some yesrs 
London, I think shareholders would not care fot . - 
interest to be held by any corporation existing ae 
company, it isto be a company governed D) at hal 
the way that the Oceana Company might poss! Prt . 
this. I quite agree that the chairman ont ee 63 
under the circumstar —, and I am sure on list ee 
5 the semarks wedi by Mr Burns and Mr Albu, tha eee 
holders present have not already given th ir p! ; a 
of them will do so now. When I heard of th ut Oe 
inquiries of someone whose word I have learn 1 to ta oe 
years in connection with the Rand. He t ld ie peg age ee 
better than support Mr Albu, because he is = > ae ‘the word 
holders, not a man for the manipulators. NOM eat 
yf that man is to be taken, but I did not give my P! eat ilated 
not to do so until I heard both sides, and ! ~ er 
the chairman on having done as he did ge , 
to see that some of the directors—as I suppo® | 
because they have said nothing—agree with t! Th Are 
pany. We “have not heard a word from them. iia they 
they taking their orders from the Oceana Comp ‘We have 
acting solely in the interests of the Ve an Rs yn Compan *_ ——_——— - 
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' i ( ] 2 4 Loar 4i ” : r ' x 
4 City f Ws ngeton ( n. Det ¥ Do 8 riRds 4 r Ad 
f 1 D mprovement ] i . Dok xt I aye 410 
I | 28tk.} ) Do Waterworks Deb ires Do 1886-7 79 
I N War] 5 cv of W ines Dehentures 4107 Fundg. Loan ¥ 
set s { } mea . r 7 h { Z.) Ha Bd. Gt 6 Gold Bonds Ff 4 
pr a Gov. l \° sytte Z.) Harbour B 4 Rly. Guar. Res 4 4 28 
eat 1 Melb. Bet ok rnour, B : ; if 
Anri!l Oct I Bonds je 7) eH T t Loar 4 Law 3 4 2 ee 
f la : : 655 — 
Avr ‘ I } cs , ; 1) i Ayres Wtr ar es 2 
4 15 4 1) rar 1 - wy y Was § As 
Rs Pe t ¢ vt. ¢ nit iran y iT Sply & De ous WOrisS ap 
Ay / - i rB 8 ] BrazilianGold A Renee a0 
Jar ‘ . k f ew Plyn 1 Harb. Bd ’ 2 L ’ aii ¢ } Ts a0 
I \ I 4s] T) al . f 
f g ! (x + i K x | I an 4 _ 
ama ; f Eng g i ru Harb. Boar Rearer) 10 1 I j 4: Pai 
Qt ' ‘ go k Boa 1881 to Bad 4 Drs 
D No & Do! ‘ 7 DoW Mina 
T) 1 a k y é f bo ! ( 4 7 R Way 4° 
ha ’ rt] * <i ‘ 
R pee Papr. 545 84 1 oti ie ety " 
f ‘ f Man 34%] : r Board Debs 1914 = ; 
= Wang N.7 H } . Fb.Aug 1 Nov gar . 
W pat ‘ So wk 1 Al nc ~ he : 
: we Wy est] ‘ pH r | 2 € a. J ly Nov. vi 
CORPORATION STOCKS. Bond ? 
aa Ja. Jly 4 P.orD ‘ 1885 4 
{ King } 7 J wee Ja. Jly ¢ Por! ) é 4 
- > Ja. Jly ® P.orl ? 4 
1 2. XTIRT i j 
; COLONIAL x PROVINCIAL Ta. Jly é “Mar Gold 4 
~ rte 7 “ . J ] 
An BONDS, LOANS, ANI ne GOVERNMENT SECURITIES. at 1692 é 
j KRUASTR - i eR ’ 4 
wi « Mt ror y 1 . Present ? r 0 
1 e 8 Dividend vtosng n 47 ¢ 4 
(i 7? 4 ‘ : rl neD I G i 
,ORN, 64 10 
‘ 024 Ja. & y Brit. ¢ Ins. ° Ap] Oct 6an ndwgs DoGoid se 
6 y “ é of 4) > |MarSey; ; ; 4 1 
j ? 104 & J | ' n j }iy é se 
, A y Brit.Gnuiar a i = ne . 
i i ‘ Ap. & ( Dom. Rly ; sa ann 1 } me re 
€¢ 4 4 z 5 ( n19l7 4 b 2 ve 
. 1007_ED* > My.& Nov [bo 1904-5-4-8 4 ae ; ? 
ghar 4¢ My. & Nov I ] Stk 4 4 nels g at 
47” l & Do R ] 4 > (MayNvy Bus p'd ) I 1.4 
2 8 Do tr ‘ > |AplOct July, '85f Doov.Pref ’ 
ly Tint ‘ 4 ( ly Stk | 
x Dol 4 } , 
] Sk Inel Pur orDweg iteDom4 a 
: a : : : plo I " 4 18 
“se 
é ‘ < ) y ‘ 419 
wh I a. Jly Dec. Greek 61 
> 4 3 ' . r- Ja. Jly De Land 4 
: . a An! Oct Kent 4 9 
4 4 ( el ne Dec No Pan = 
‘ ‘ a. Jly Pur orDwg ! ‘i ‘ - 
4 t 4 \ D drtrly Pur we | Fdg. ‘8 
§ ps P z j 4 Dec mala 4 k 69 
7 Cor S kK, 27 Stk 4 4 
| ‘ , Ta. Jly . 1896 iawa é . 
r,! 6 I : : : liy ove riar or 
4 ( : a. Ji garia ; 
i 4 \ ] Ins ‘ ( KNentes 4 “ 
a t k 7 ' 24 Ja. Jiy 1A ) 
A A My A. oJ . i gua “ 
} ‘ « ‘ ‘ > Jiy *Dec i 2 Ma LQ 
I yao . K 243 
. ‘ . \ ; 4) 
j 4 I Ang M I ‘ Q 
KS 2 Uct 3 (Sept , K 
.- ae s 4 
i 444 raul TiWwe i 
4 i 
sua ‘ 27 4 ] ] & 1) I ‘ \ 
$ x h é e ‘ 4 x. Jly gua 64 1,4) 
k : May Ny Pur orDws ‘ TAL 
la, & ys W A Pur Uwe - ? 
j : \ ‘ i 
5 5 3 Y z J Ty ee ¢ é ‘ 
7 7 . J J ne i . , 
a 4 T 4 
5 ‘ . _% 9 ‘ I Marte ne Y 22 2,4 
‘ hi é . I May Ny 4 t } es 
‘ : reriy Jen i ‘ oe 
‘ 4 
f ‘ irtrly ° Jan Ld 4 
i : A s . Tar [1] ‘ a 
\ . May Nv 16 *Aug P \4 —\— 1 
My ‘ > Apr . ad 
} ; _ sisi rtrly Apri I ef 
: ‘ & ' ; Api O . | June! ke 4 ‘ 
k | a 
. aA™mTINW Ary \ kK 4 
CORPORATION BONDS 7 trly n I ‘ ‘ , 
\ 4 4 “Aa a Pr f v 
} Si ae ’ . I 4 
I > AL e y s ‘ 76 
£0i% ) 1 riy ne 5 20 
»~ © . is 4 . e 
4 eT 4 
‘ > a4 Jar ‘ 
Name : i Ang P.orl ; , 
, Porb. D [roe ' | 
= st 2 1 7 
: ; 
\ . & 
¢ K i ri + . 4 a. Jiy Pur Dws I V i 
‘ ‘July 49! 
. Apl ¢ é July . $2 
A k 4 4 “a y . . ' 1 4 4 2.63 
T . * ‘ *Y 7 mw 
4 i ‘ ‘Ah i v ly I l A . 
fardep § | Aug 10 Pr ty 4 29 
: - . : ; Larbel Do ¢ verted 16 
] dey B 4 Re 
’ . MarBe] - Do Ser 9 ¢ 25 
‘ ; i I é 2 
1 ». Jy Prehee DD Custon 4 2 
} 4 l ' - 
QG i 7 Ss ‘ " 4 Oct Urue ' $ 8,7 
5 f = : Q y. syriy PunPr | ¢ g 
‘ ¢ * Fb.Aug Fkur chase \ aN f 
. Vos. 4 i. 3 4 2 
MA . : 
nA . 7 "4 : 
i4 _ , ome rawings are year f 4 ‘ 
* ! : ka wt 1 } 4 
i k ; aie ; ther cases whi . ; 
i 5s + ‘ 
5 . , © i. . ls8 they are Dball-yearly. i 
y ol . 4 Q”7 5 4 ; ; er Ts TY ‘we pnwn 4 ‘ 
4 ‘ cae ae FOREIGN STOCKS, BONDS, &c 9 
, : ‘ Sc Cony ® TAY eal 1.) < 4 2 
4 <3 ' M wu ] ‘ } iy" : 85 
: Div SNK 4 9 
1 s 77 7, om; ‘Lr yerne ‘ t eh 2 
y of } Ster. } FOREIGN STOCKS, BONDS, &c — ; 
> t i i ' ~— 
‘ ( 8 pay I axp Stock 
' i : : x xt ‘ a. Sly 4 wr a 
¢ & “tp nds “ Nai ang ‘ Z 62 J 
y y ) = ng a Jiy ‘ 4.3 ‘ , 
‘ i N é jd 
’ \ . . te Api.Oc * ‘ 
’ L 7 bn. b Nov all ju. Jly “ ye 4 
ten. ¢ i 7 ; : . i 
; - : , wtriy. =" pt 6 7 yrterly 2 ; ‘ - 
1: 2 Amp. 2 : a. Jly Dec. irterlv 01 | 4 Perp. Otd. 4 46 r 
\ eo - - . zm Bd. & j 0, 400,49 . en ‘ 
siatadiae oat — 
a i ms 















































Novembe Y z, 1901 






































——~_ RAILWAYS. 
wTRED SEABRES AND Srocks. 
a s abe a 
&—Coy r Name een 
> 
; ’ ¢ Ve 44 
t <- Gt. Western, Rent Chg.o ! 
C1 0eg 6 a na lidated ot 5 164 63 
Ah nO chire and Yorks .. 4 [128 31 
R60 Lot Brighton, &¢., cs 
rT “( My 'Guaranteed .. 6 1f 6: 
n & NW. Gtd. .. 129 Se 
“e &.W. Cons. Gta, @ 128 31 
?D { Midland es 
te ree @ 116 15 
rt t iTe ee v ds 
' Perpetual Gtd. .... 4 | 80 85 
4 é G r Pref 2h a 8 
Brit. Con. Lier .5 | 9 9 
N A .4 124 27 
“0 4 9 ty 
Beal 
] affor 5 
‘TOCKS 800 3 Ay 
mm Yo ¢ . 
Pa x SHAKES AND STOCKS, WITH 
mcenmnceia XTINGENT ON THR PROPITS 
“OF BA Af SEPARATE YEAR 
5 140 45 
Barry Firat ets 18 
jedonian, Pref. No. 14 124 27 
D 4 124 27 
’ Do No.2 
D 4 41 
DD y rtible 41 
s, Con. Pref .4)1 
Do Pref. Stock A 4 15 
asgow and 8.-Weat. .. 4 24 27 
I y N 2 7 93 2 
(100,000 Great Central, Prf ‘ 
100 Do 1872 ee 
Do 1874 "5 eo 
Do Convertible, 1879 .. 6 | 57 62 
Do Convertible, 1881 ..5 | 4 
Do 1889 4 
Do 1891 4 
7 eat East., Pref 4 
Do Redmptn. 8tk., "864 
Do 1861 4 9 
D 4 4 2 
I 67 4 60 23 
Do 1888 4 120 22 
D a4 6 
: it. Northern Perp. Prf. 4 122 25 
ay + W at Y ( Pref © f 62 
oc. & York. Con, Pref 3 7 
L.. B..&8.C. Con. Pref. 5 4 
v Di I Cor dated § 42 l 
184 Lond., Chat. & D Arb 44 94 96 
32; D Preference .. 57 
ov i & N.-W n..4 9 
g. 1 Lor & 8..Western .. 4 7 
> 6 D 1884 "4 195 28 
: " e 34,103 12 
9 és <é i 4 12 
7 ry, &c. 4 '122 25 
421) f 
“= z 
.4 13 
24| 7 
os 
4) 
f 
44133 
441312 
vs 43 42 
~4 117 22 
.4 117 22 
$1117 2 
4 127 20 
.. 44 135 40 
.3 | 92 
-- 4/113 18 
-- 44.132 37 
-- & (147 
.4@ 120 2 
4112 17 
= InpiAN RalLways 
x Y 
i 900,000 Assam-Bengal ...... ; 4 OF 
% ari Light, £10 paid a 
7 e gal & N. Weat, Ltd. 126 39 
00 Cus " 
5 %: 
3.0u D 106 11 
é 47.44 suy 18 profit. . 104 
m., Baroda, &c. Gtd. 162 73 
Gd. 2 | /B Limited .. * a 
. 
é i, Umballa and K. 112 17 
Do I secs laos & 
: gal A. Ann. 9/10, 22 24 
} 
| “a 
7 ” 3 
6,757,670 Madras 
view 
4 a 
i 2.09 ep 
: D 
— 1. M 
4 3 I I 
: Viza = 
! Do M 
% W 5 p 
+ a Portugas. § 
anocKs 00") ore aes |, 
juar 4 —__ Bair 
4612 
f 6 
Otd.$ ae 
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) THE ECONOMIST. 




















RAILWAYS. 


BRItisH Possessions. 








aus 
——— Name. 
fea ; ied -- 
7,191,°00 Canadn. Pac. lst Mrt. Bds 5 
2,0 & Do 60 Yr. Lud. Gt. Bds. 34 
J ,A3& Do Inscribed se 
11,£74 Do Consolidated Deb. 4 
750 Do AlgomaBrch,lstMt 5 
165,000 Demerara Orig. Stock... 3 
115, Do Perpetual Pref 7 
60,000 Emu Bay & Mt. B 





4 
> 


Do Irred. Det 


Rte 














2,475,985 G.Trnk.ofCan.Con.8 
5,2 ( Do Guaranteed 
134 Do lst Pref. Stock 

2,530, Do 2nd do 
7,1€8, Do 3rd do 
14, Do 2nd Equip. B 





Do Per. Det 
Do do i 
Do G.W. Per. Det 
0 Do Nth. of Can. 1 
0 Manitoba& 8. W.C% 





oc Mid. of Can. Str 

0 Do Cons. Mort 
Mntrl. & Chapin 
Mashonalind Ist M« 


New Brunswick Ist 
Do Consolidated 
.925'N.Z., Mid. L. 1s 
" & Quebec Cay 





2a 
x18 


f Can.Ster 











7 


tk 


St 


lest Mt 


rt 


Mt 





I 


=~ 
~ 
> 


—— 
naan 


nonoon 


- 
~Anemn 


rt 


} 
ib 


ao 


Ont i 

81! Do Perp. Deb. St 
Qnebec Cnt]. ist In 
Rhodes'a lst Mort 
St. Law & Ott, Ist M 

50 Temisconata lst Mt 

00 Toronto Grey & Bruce R! 


stMt. 4 


170,00) Wellington. & Manawatu 
Shares, £1 paid 
400,000 Do do Debentures 
1,129,900 Atlan. & Lawrence Shrs. 
#17017 MinneapolisSt. Paul, &c 


AMERICAN SHARKS 

















Present es 
Amount ae 
| or Name Bs 
Number <2 
£ SHARKS £ 
67,607 AlabamaG.8.A.6%Prf 10 
156,600 Do B Ordinary 10 
805,200 Atlan. Ist Leased Line 
Rental Trust Stock 
2 2 
000 Atchison, Topeka, & 0 
ce Y Do Pref l 
saltimore and Ohic 
Chesapeake and Obie 
Chic.Gt. West. Pri “A 
Do 4% Debenture 0 
Chic. Mil. and St. Pau 
} Do? % Preferre 
11,243,700 Cleve.& Pittshg.Gar.7% 
38.000, Den. &RioGnd.Cm.8tk 0 
§ ference 0 
: rthern Pref. 190 
66,0 00 Dlinois Central 0 
10,000, Do 4% Lsd. Line Stk. 100 
52,800,000! Louisville & Nashville 
147,844,100 Mexican Central, L. 00 
§5,18 Missouri, Kan. & Texas 100 
13,000, Do Preferred .. 100 
115000000 N. York Cen. div. pay 
in London 4s 14d 0 
8,113,982 New York, Ont., & 0 
166,000, Norfolk & Westn. Con 0 
0, Do Adjust. Pref., 4 
00 N. Pacitic Com. Cert C 
Do Preferred Certs 
51700 Pennsylvania 5 
19,714,286 Pitts. F. Wayne & Chi 
7% Gtd. by Penns. 100 
Reading, &« , Com. 
Do lst Pref 
Do 2nd Pref ; 
St Lou. Bdg. 6 Prf 0 
Do 3% 2nd Pref. Stk 
10000, Southern Railway ... 
000,00 Do Prefd 
5,552,200 Union Pacific Com 0 
8,851,500} Do Pref. .... 0 
128,000, Wabash, &c., Com . 0 
124,000,00 Do Preference 00 


' 
! 





La? 


26,740,000 DoB’ Deb 
Bon ps, 
Alab., Gt. 8th.1 Mbt. 
Alab. Mid. Gua. .... 
637000 Atchsn, Top., San Fe 
Gen. Mrt. Ce 
000 Dol00-yr. Adjr 
8,000 Balt. and Ohio Prior 
Lien Bonds 
OX Do 50-yr.Cor} 
,000 Beech Creek lst Mrt 
3601 Can. Sthrn., lst Mt 
Cen. of N.J.,Gn. Mt. 
. lst Mrt, 
25,858,000 Che sapeake & Ohio 
lst Mortgage 
8,809,000, Do Gen. Coup. Bds 
200 Chic. & N. Wst. Deb 
0000( Do Db. Coup. Bd 
00, Chic. Burl. & Quin 
Do(Nebraska Ext 
Jhic., Mil.,& St Paul 
lst Mt. 8.W. Div 
Do La Cross & Day 
Do Hastings and 
Dakota lst Mort 
DoChic.&L.8.1stM 
Do Chic. & P. lst M 
Do Wisconsin and 
Minn. lst Mort 
Do Termnl. Mort 
Do Gen. Mt. “A 
Chicago & Tomah .. 
Chic, St Lou. & NO. 
1,392,000'Chic. R. IL. & Pac. 
Gen. Mor , 
Cleveland, Cinn., &c, 
Oairo Div.... 
Do Mich. Div.. 
Colorado Mid. lst.. 


Certa 


ann 
WAVY 




















7 
} 


*1,500,000 


5,680,000 


6 ANN Kc 
OyVUU, JUL 





8,103,500; Do Imp. Mort 


1*1,972,000| Det.@. H. & Mil. Baa. 


*2,875,500. Do Con. Mortgage 


* Currency. 


Bds, 


ow 


4 


orc 


Ona 


nono 


€ 





ono 


-~ Oaranmn oan 


n+. 


4 
5 
6 
6 





1910 
122] 
1921 
1921 
1914 





AND Bonps. 


Cloang 
Prices 
113 18 
4 
l 
‘ 
4 
74 £ 
3h 4 
%53 7 
125 2 
>} 
> 
7 
f 
47 
\z 
104 7 
C A 
Prices 
12 12 
< 
4 7 
34 
4 
va “ 
7, 
49 
42 
21 
26 
62 
3 
4 
3) 
97 «8 
27 
122 2 




















RAILWAYS. 





























AMERICAN StTocks—Con. 
rege Closng 
+ , Name. Red Prices 
12,77: East Tenn., Virg., & 
( gia & 195¢ 
452,000 Erie Ist ¢ a 4 1996 
31,954 Do Ger 4 G6 S 
4,756 Galvt.& Harris.1Mt. 6 191011 
J, 9€ Grand R and 
Mor 4 
9.499 N00 TIL « Mr. 2] 
1o 0 DoG t 4 
24 DoG a 
14,32 Do] 34 
z &\ 7 
#2 by ‘| 
Do Gold 4 
i) i G 
61 Long I Gid. B 
I & N B x 
vs I Snke. Fd. Bada. ¢€ 9] 4 
U > Mt. B 
N.OrL &™M I 6 1930 120 
5 190 Nor Do ~ 7 33 
14,994 Dot " @ (194 
és M n Cor 4 9 
i Mex ( 4 1 
} 4 é 
Mex at 6 |1927/106 
A Cur 3 Lé 
Min&srl q 5 334 | 
27 M Rite. § ‘ 
& At.1M.G 4 1926 : 
39,774,000 Mis. Kan.& Tex @ 199 3 
0 ) Or 4 19K 
2,096 Na r.,and 
Sheff M. Bde 2 37 
7 vew York t. Mt. 7 1% 
"6,1 Do | a 5 1904104 
‘ Do Ge I Certa.. 4 (1908 2 
16,891, N.Y.,Lake Erie,&W 
t Mt. Bds 7 192 
té De ‘ s. Mort 
E Bonds .. 7 1920 
14,597 V.Y & Wetrn 
k i Mort 4 1992 
99 Norfolk&W.Gen.Mt ¢ 237 
Do I &Ex.Bds. 6 1934133 37 
t I ] 4 ) 1 
é rregn.& Cal. 1MtBds 5 1927 
4 Panat a! t a. 6 
" Pe ( Sk. Fd. Mt. 6 5.107 32 
Do ¢ B - 44 4 
2,7 Do Eq. Trust 4 4102 ¢ 
D M 4 1943 11 
P ( Mt. 44 1921 11 
PI & Read. Ext 
I 4 347 
2 0 I &c.G.Bds. 44 1942 114 
2,40 Pitt ‘ 4 
G Bds 6 1922 
¢ 7 hen x I 
and R g Gid 
I 4 
Stl &S.W Mt 4 46 
Dx Mort 4 R978 82 
St.L Bdg.lstMt. 7 192¢ 140 4 
21.231 St. P Mir and 
Ma Cons. Mort. 44/1933 114 
Do ¢ - an 33 
s Rly Con 5 1994 120 24 
Do | I I see 38 1] id 
South Pacific lst Mt. 6 [1912 1CE 26 
0 Term. Rd.A fSt. 
L yr.lstMt. 44 1939 114 
21 000 Texas& Pac. lst Mort. 5 2 
z D Mort § 2006 
Ty { I f tRid 
& Bds. 4 1947 C 
1,664 Waba Mort 39 
West } GoldBds 4 ll 
22 West 8 e Guar... 4 ‘ 
STER G Bonps, &e. 
£ 
13, Alabama Gt. Sthrn. 6 6 
Do G Mort. .. 5 1927/1 
748, Ala.,N.O x.4¢.Db 6 1940 11 
1,048 D ) I 3 4 ’ 
1,791,400 Alleg a!.Guar 1910 124 < 
806,200 Atia I i.Ln 
RKe.Tr 474Mt.Db 4 102 
375,9 &A Con. Mt. 6 |1902 ¢ 
382,25 St. P.&K.Stg 
Pi Bonds. ; 
319 600| Fastn.R fMass.. 6 |1906 
670,000 LilinoisCen.Sk Fnd. 5 |1993 
20 ) & (19 
43.2 ko Bonds 34/195 . 
lst Mort - 4 /1961/111 1 
99,200 Louis & Na M.O 
& L. div 6 l 
Do Memp.& Ohio..? 
Mexican Int. Rird 44 c 
Mexi (A Certs 2 
Nat al |B Certs. 
N. York & Can, Bds.6 1904 
New York ¢ Mt. 6 1903 1C2 
N.Y., Penns.&OhioEg§ |19 
North Ce Con. Mt. 6 |1904 é 
Pe ' G Mrt.6 |19] 2 
Dot Sk. Fd. Mt. 6 l 
Do Cons. Mort 34 102 4 
hil. & ErieG Mt.6 32 
& Read. Ger 
Consd. Mortgage6 1911 120 25 
st. Pa Minn., and 
Mani. Scrip4# 1940)1 
S.& N. Ala. Bds.Gua.6 1903 10 
United New Jersey 
Gen. Mort 1901 
FORE N Ra 
Present < 
Amount x Name 
or No & 
£ 
15 20 Alagoas, & 
152,500 100 Do Det 
40 0 Alcoy a G 
Re 5 
Antofagas (( 
; ) 
Argo ? 
Lo 2na De 
ev Arica ana ia 
20 Bahia & San 
20 Do Tim 
+ Bilba R. & { 
L 20 Brazil Great 8 








4,233,365 
248,3 
6,749,25 
443 2 
446 
463.4 
627 
21,25 

21 

7 
62S 

4 

- 6,4 
15,44 
Af 

506 2 
177 
735 2109 
449.4 











Fe 


no % 








RAILWAYS. 


BEIGN RAILWAY3S—Oon. 


~ 
| 


Name Closng 
Prices | 


B. Ayres Gt 


ko Preferer 








; l } 
KE AA 
154164 
144149 
s § 
910 Is 
103164 
oaltng 
Tosrzt 
12z134 
iVé = 
ampos and Carangola 
+ 8 é £9 
#LG., 29 > ‘4 
er Arge »L sw 
Do é ture Stk)154 £6 
tral B ‘ 2 34 
Do 4 D> St k / 69 
Do Deb. Bnds.,6%....|402, 2 
nt. Uruguay East Ext) $2 
, ; =r x ? 02 + 
nt. [ guay N. Ext 3 
Do & D Stock 24 
soUrugy of M. Video! 
Do Per Deb. Stk « 
k L I : 
Dol “ = 
A AT Rosar . S 
Do 4 ] Deb. Stock °/ o< 
an A j an 7 
a Cent. (L.), Pref “| 
I ) . 6 
Do4”% D ( N. Sec {° / 
Do I Deb. Stock, 34 3¢ 
Rica <6 8 
) Mort. Det 6 ] 
4 ver. Chrstna.,L 
R 4 : 
Do 7% Pref +4 
Argent , L., Stk.| #2 45 | 
Aste Fra € 
it. W f Brazil, L.,7% & <9 
Do 6 enture Stk + = 
Do6% Exten. Deb. Stk 
r Al f Mexico, 
4 bebe re Stock! 56 88 
Do7Z AT J 
Do7 BD 5 ¢ 
Do Prior L 6 ve 
4a Guaira & racas 64 74 
Do 5 Debenture Stk 
Cz Jassy,g.5%| 214 2 
Leo} 4, Share 5 
Oo D Stock, 4 3 
ma, L i 74 








R & Sao Fian. L. gtd; 77 79 
K Cla % Pa 255444 
DpeS%D Stock 125 27 
toyal Sa ilg.24 
Pr l2gids 

12 13 

12 13 




















tS a, eee 








aes ere, 








1646 





Present! < 
Amount 3 Name. 
_or No. 


“936,300 100) Watn. of Buenos Ayres, 
NTT cen cenn gai 

1,000,000 100. Do Mort. Bonds 5 % 
385,800 100 West of Havana Mort. 
_ > ee 
110,958 20 |Zafra & Huelva Bds. 3Y 


BANKS. 


iz z| | 
62 i<e 
He o> Nawe 
8 a5 
| 
~~ 7 
#00,000' 6a|Anglo-Austrian. 
29,970, 6 Angio- Califor., L 
80,000, 10 Anglo-Egyptn., L rf 
$0,000 6} Ruste. Foreign, L 
112,247, : | Sank of Africa, L 
40, Bk, of Austr!’ asia 


rr 'B.of B.N.Amer'ca 
12 ‘Bank of Egy Zs 

6 |Bk. of Mauritius 
10 B. of N. 8. Wales! 


SEBS 
Sesse 


2,%.000'0.4 B. of N. Zealand 
Guar. Stock..' 

60,000 § Bk. of Roumania 
00,000, 63) bank ofTarapaca 
and Argentina 

£0,000) 7 |B. Inter.de Paris 


50,000 8  Krit.of8.America 
160,000) 7 (Canadian Bank 
of Commerce .. 
. 18 \Cap. & Counties 
41,000 10 Chart: of Tate, 
Austl., & China 
100,006 6 |Colonial ........ 
40,000 © iGer. Bk.of Lov.,L 
80,000|70/p|s)HongKn &Shan 
$0,000 - Imper]. Ottoman 
99, pe Imperl. of Persia 
29,000. E International Bk 
of Lond», L.. 
12,620 5 Jonian, Limited 
275,000 182 Lioyds Bank 4" 
75,000) 4 Lon. & Braziln. 
00,000, 22 (Lin. & County, 
40,000 74 Lon. & Hanseatic 
40,000) 18 Lon. & Prov. L.. 
40,000' £0 |Lon.& R. Plate, L 
28.000 6 Lon.&San Fran L 
40,000) 16 | Lon. & 8.-Wet., L 


8 
Qo 
2 


oa! 


140,000 16 Lon. & West., L 100 


C Lon. Bk. of ae 
& 8. America 
76,192) 184 Lon. City & Mid. 


20,000) 12 Lon Jnt. Stk., L100 


%,000| 7 Lon, Paris &Am. 
6,000; § Merchant, Ltd.. 
06,000 i3% Metrop. of Eng. 
& Wales .scce 
68,000' 10 |National ........ 
00,000 10 N.of Mexico.. 
00,000 10 'Nat.of N. Zea., L 
£9,000) nil. National of the 
8. A. Republic 


18,000, 21 Nat.Pro.ofEng,L 7 
é 


16,000 21 Do 
61,000, 124 North-Eastern .. 
$8,590 20 Parr's 


«9'000! 12 Prov. of Irel., L 100 
£0,000 16 ‘Stand of8.Afr.,L 100 


v,000 73 Un. of Austr., L 


75),000' 4. Dolns.S8tk. Dpts Stk 100 
110,000 12 Union of Lond.,L 100 


“REWERIES AND 
_____ DISTILLERIES. 
: a | Name 
2 &| 


‘tk, 00 | Alleopp,8.,& Sons,Pref.Ord 


8tk | 100 Do Deferred Ord. 
stk 100 Do Preference 


Stk (00 Do 44% Det benture Stock 1 
Btk!100 | Do 34% Deb. Stk. ....... 


Perkins & Co., 


10 | 10 | Barclay, 
Stk 100 Do 34 % Deb. Stox 
s| 24 Barrett's Brewer 


3tB}i00 | Bass, Ratcliff, 5 bret fe seatal 126 
Stk 100 | Do44 % Mort. Deb.... 
Stk 100 Do 34 % B Mort Deb. Stk 


] 


i9 | 10 | Bristol mronety, { 


10! 19 | Georges & Co 


8tk)100 Charrington and Co uF 3 
! Mort Deb. Stock 
6 |Cheltenham Brewery,L.,Ord 


i8 | 10 |Chicago Breweries 


stk 1100 |City of Lon Brewery L Ord/it: f 
atk 100 Dob % Preference aac ] 
Ak 100 Do 4% Debenture... iC 
10 10 Daniell &Sons Brew’s.L.Ord 
10 10 |Distiliers, Limited, Shares 


6 6 |Duviin Distillers 


Ordinary 


stR 100 Do 69 Preference. = 
tk 100} Dos % Debenture Stock | 
1} 6 6 | Hodgsc yn’s Kingston Brew. L 
}} 00 100 Do&% Debentures ... 

3tk 100 Ind, Coope & Co., L., 44%, 


Jeb. Stock 





10 6 Do New 





10 10 |Meux imited 


tk 100 Do 4%, Deb. Btock red 


10 10 |Naa er & Collyers, 


6 % Preference 


7 100! DoS % Mort. Deb. 8toc 
| | 10 St. Pauli Breweries,L., 


io 19 Do Preference 


10 ; 10 ‘showell’s brewery L., Ord.. 
10 | 10 Do7 % Preference 
20 | 13 |Smith,Garrett @ Uo.,L., 
2 | 20 Ix do Preference 

i 1 | hreitalls Brewery, 


l Do Prefereuce 





RAILWAYS. 


Fosnies RAILways—Con 


S| Shar: 
Paid 


Ktk lic 


Share 


6} 
67,000 20 Ine 


45,6401 90 Liv., Lon.,Globe 8 
42,626] 6 Do (liannuity) 16 


C” 


CONN NWO 


o> 


CAD ee 
we 
mor 
os 


~ 
DS in bape moon 

on ‘ 
S33 


ans 


2 

1 136,000| 5 |Palatine........ 1 
100,000) *124 |Pelicam ........ 1 
c 

1 


100,000 20 (Railway Passngr 
200,000, 50 |Rock Life 
| 689,220?) 14 |Royal Exchange St 
125,234 654 Royal Insurance 2( 
240,000'8/6 p.s Sun Fire........ 1 








6 § Do 6% Preference........ 
tk 100 Guinness, A. Son & Co., 


e> 17 Lion Brewery, Limited .... 
1} 220) DoP erp.6% Preterence... 
wo 10 Mancheovcr Brew ry, L., Ord 
0 10 Do 7 &% Preference 
| 


& ke & 


\ 10 Do 6 &% Preferenze.... 

4 4 (New Westminster Brewy., L 
4 @)| D 6% Preference... 

10 10 |Northmptn. Brew'ry, L. Ord 
10 | 10 Do Preference 7 7%, 

‘th 100 Do 5 % D *beuture Stock. 
1 1 | Nottingham Brewery, Lim 





3tk 100 Pa ta 
0 
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BREWERIES, &c.—Con. 


Name. 
1 


Limited, Ordinary 


Stk 100 Do Deferred Ordinary... 
Stk 100; DoS % cum Ist Pref. 
Btk 19 Do 34 {% Ist Deb. 


Easy RANCE COMPANIES. 





-4 | By 

s6 /<<g « 
So | ot Name 5 
£6 | 3 | £ 
ae a= a 
Shrs. 7 

250,000,8/ p.8. Alliance Assure 20 
10,000! 8 ‘Alliance Mar., L 100 


24,000 24 ps Atlas Fire & ‘Lt 50 
25 |Br.&Fr.Mar.,L 20 

100,000 4 (Brit. Law Fire, L 0 
20,000 15 (Cler.,Med.& Gn, 25 
000) 35 |Commer. Union| 5¢ 
3,182! 124 |County Fire... . 100 
335,735, & |Eagle .... § 
75,000! 10 | Employers’ Liab 10 
10,000} 174 Equity and Law 100 
10,000, 15 (|General. 100 
20 ),000 84 Guardian F.& L) 10 


nnn 25 


60,000 25 [Imperial Lim ..| 20 
s pupertel Life ..| 20 

emnity Mar 15 
93 Lancashire ..,.| 20 
50,000 *36 (Law Fire 10¢ 


>; | 100,000, & \Law Gt.& Trust 1¢ 
| 60,000 44 Law Life ......| 38 
| 160,000'6/ p.8. Law Union and __ 

Crown......| 10 
20,000 14/6ps Legal & Gen., L & 


89,611, 3 |Lion Fire, Ltd 


35,862! 20 (London ........ 
85,100; 24 (Lon. & Lanc. F 
10,000, 174 |Lon. & Lance. L. 


100,000, 10 |Lon. and Prov. 
Mar., Limited 1( 

40,000 40/ p.s Marine ae 25 
1 Maritime, L itd. .| 10 

| 60,000 6 Merchants M L 10 
110,000 30/ p.s N. Brit. & Merc] 26 


30,000 30 Northern ...... 
11,000' 418 Norwich U. Fire 1 
40,000 20 Ocean Marine.. 


63,776, 35 |Phoenix...... 


$8,000 7/6p.s Sun Life. Ss 10 
100,000 20 |Thame 's& Me r. M 20 
46,000 20/ p.s Union.......... 0 


40,64) 15 (Union, Mar., L 20 
6,000° 131-3 Universal Life. . 100 


* Excluding periodical cas b bonuses, 


CANALS AND DOCKS 


Name. 


Birmingham Canal ‘oie 
Grand Junction Canal 


Millwall Dock 


Regents Canaland Dock 
Do 3). Deb Stock . 
Suez Canal Shares... 

) Surrey Com Dock, Ord. 


COMMEKCIAL, INDUSTRIAL, &e | 


1 Aerated Bread Limited.. 
1 1 Aluminium ‘L.), A’ 
1 


Baku Russian Petrl., L. 


Lo bs Cum. Pref. . 


Bodega, Lim ited pake 
Bovril, Ord.. 


i 
6 
1 Bell's Asbestos, Li imited 
l Do Lef 


Do7 Preferet nee 


‘ 


1 
l Do Def 
1 


Hastmans 


ic 10 Do & % Cum. Pref........ 





| Share 


0 United States Brewing joe 
10 | 10 |Walker(P. W. and Son) .. 
'Watncy, Combe, Reid & Co., 


Closing 


| Prices. 


| Paid. 
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oO 
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Leeds and ree Canal 3 
Lor id. & In ia De Pf.Ord 
pre Ord 


ou 


Manc. Ship ¢ eel Pref. .. 


Do 24% ] jes cekwe 


Do Preference, _) 

Do 69 Perp. Preference. 

Do 5% Debenture Stock... 1 
Newhaven Harbour 4% Gtd 18 


ee ed 


AK DOOCOCCO 


Armstrong, Sir W.G. & Co. 
Stk 100 Art'zns, Lab. & Gn. Dwell 
Stk 100 os Preference, 1879. 
Stk 106 5 % do, 1884 

10 , 10 a. ‘Rail eT: ad., Pref. Ay 


10 10 Australian Pastorai 


or orw 


, Or. 


Bell, R., and Co., Lim ited. . 


one 
Oe ba On 
Share 


= my 


Do & % Cun eyeregeevesee 
hrooke, Bond and Co., L .. 
Brunner, Mond, and Co., L 


we 
x 
> &e € Row 


l 
l 

6 6 Bryant and May, Limited... 
6 Bucknall (H. and Sons, L.) 
1100 100 Cantareira Water 6 Deb.. 
1 10 9 Cassell and Co., Limited 
£0 50 Catalinas Ware., 4 % Debs.. 
1100 100 Cent. Prod. Market of B, A. 
112 12 City Offices, Limited 
1124 6 City of Lond. Real Property 
jStk 100 Do 3g 7, Debenture sick 
10 10 City of Santos Impts., L 
6 6 Cie. Genl. des Asphalt. L . 
_— 100 Coata, J. and P. jeeaeeas 
10 10 Do 6 % Cum. Pref ....... 
3tE 100 Do 4 Deb. Stock ...... 
I Pai ace, Prefd. Ord 

5 % Pref. Stock ..... 
stk 100 Do 3% First do, 1895..... 
stk 100 Do 4 7 Second do, 1¢98.... 
20 5 Dalgety & Co., Limited ... 
%k 100 Do4%9% Irred. Deb. Btock | 

stk 100 Do 4% lrred. Deb. Stock. 
7 Devas, Routiedge & Co., L 
DunlopPneu. Tyre8y.Cm. Ord 


~~ 
-OoY~ 
HUOOFfr 


gS 
> 


_ 
eo 
On OW 


Do 57, Cum. Pref......... 


ts eens 


————“—ON—@VDVTO?0OWORM09DS 





— 


tila 





Name. 


FE. C. Powder, Limited . 
Eley Brothers, Limited 


Englis h Sewing Cotto yn, Ord. 


Do 5 % Cum. Pref.. 


Do4 %, lst Mort. Deb. ‘Stk. 


Field (J. C. and J. ), L.. 


Fine ttn. 8p in.&Dbl g.A.Ord 


Dos Z Cum. Pref 


Fore Street_ Warehouse, 


Fordham, W. B., & Sons,L. 


Foster, Porter, and Co. 


General Hydraulic Power, L175 
Goldsbrough, Mort & Co. i 


A Deb. Stock . 

Do B Ine. Stock... 
Gordon Hotels, Ord 
Harrison, Barber & Co., 
Harrod's ‘Store 8, L, Ord... 


Henry A. and8.andCo.),L 1 gilt 
Home & Col. — s, L, Pref 
Hornsby (Richd., & Sons), me 


Hotchkiss ¢ rdnanc e, L. 
Do 5 % Preference. 


Do5% Mo rtgage Debs 
Howard and Bullough, L. 
Imperial Russian Cotton .. 
Impd. Industrial Dwellg., L125 3 


Improved Wood Pavemt., 


Ind. Rub.,Gut. Perc., &c., L 
Intruatn). Tea Cos. Storea,L 


6% Pref. 
Lever Bros., L, 5 % Pref. 


Liebig's E xtract of Me at, L 
Linoleum Manufacturing, L 


Li ston, Limited 
fi 5 ¥ Cum. Pref 
Do 4% Deb. Stor oe 

Lister and Co., L, Ord. 
Do 5% Cum. Pref. 


Niger Co., L., and Red. . 
Do do ; 


Nobel Dynam ite Trust, L. 
Pawsonsand Leafs, Limited 
Pears (A. and F. Pears, L) 


Do rot 
Do 5 % Deb. Stock... 


Peek Brs aWine th, Shon CmPt 


Price's Patent Canc 
Rio de Janeiro City a, 
Do 5 % Debentures 


Do 5% Pref 


bod % Cum. Pref 


Do 4% ist Mort. Deb. Stk. 


Royal Aquarium, &c., L 
Do6% Preference. 


Russian Petrm. and L iquid 


Fuel, Limited, Ord 


Salt Union, Ord 
Do Pref 
Do 44 % Deb. Stock 


Spiers and Po nd 
Do 5 % lst Mort. 


Spratt's Patent, Limited af 
Sweetmeat Ant. Delivery, L 


Telegraph Const., &c. ad 
United Alkali, b. , Ord, 
Do Pref. 


Do §7 Mort. “Deb. Stock.. 
Unit. Lim., &c., Asphalte, L 
Val de Travers Asphalte, L 
Waterlow&Sons,L., Def.Ord 


Do Pref. Ord 
Do 34 % Cum. Pref 


Waterlow Bros & Layton, & 7 


Do § Pref... 
Weldons, Limited 
Do 5 % Cum. Pre? 


Do Deferred Shares 


FINANCIAL, LAND, AND 


INVESTMENT. 


Name. 


Anglo-French Exploratn., L 
Asseta Realization, L ...... 


Australian Agriculcural .. 


Aus, Mt. Land & Finance, L 
Do 4% Debenture Stock 102 
British & American Mrt.. L 


British & Austn.T. & L., 
British South Africa 


Canada Company 


Debenture Corporation, L 


Do Pref 


Do 4% Deb. Stock... .... .)10 


Hudsons Ba 


lotermational: Financiai, 

Land & Mort. of Egypt, 
Do & % Mortgage Deb .... 101 

Law Debenture Gorpta., L 


Do4% Perpet. Deb 


Do 8 %, Preference 


4% Prior Lien 


; Zealand Trust & Loan. L 
ee] River Land, &c. L.... 


P ruvian ( orporation 
| Do % Pref. 


Do 49 ist Mort. Det. Sik. 100°°$* 


London Pavilion Limited 
24 Lond. Prod. Clear. House, L 
McEwan (James & Co.), a 
Metrop. Dwlings Assoc., &c. iC ic? | Stk |] 
1 Mi!ner's Safe, Limited at 

5 |Moir, John and Sons, L.... 
34 Morris, B., and Sons, L.. 
National Safe Deposit L 
|Nelson Brothers, Limited 


Rio deJan. FlourMills,&c.,L 
River Plate Fresh Meat, 
Roberts (J. R.) Stores, L. .. 
Roberts (T. R.), L, Ord .... 


Rotherham (J.)& Co ,L.,Ord 


Do 64 % Cum Pref. See 


Spencer, Turner and f Ord. 
Boldero, L...... o% a 


Hen 


~ 


Welford and Sona, Limited 
Welabach Incandescent .... 
Do Cum. Pref...... dee 


6 Wickens, Pease and Co. L.. 


Do 5% Mort. Debs. Red... 
B. Ayres Harb. Works Trust i 


Natal Land, &c., Limited... 
National Discount, Limited 
N.Z. Loan & Mer. Agency, L 


Do6% Debs. Red. ........ 


Closng | 10 





1 
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COMMERCIAL, sasiamnann a. 


FINANCIAL, 
ANCIAL Law, axp 

















fic Con. 
| 2 sh a Clown, 
10/ 2 R. Plat Prices 
om ABhares’ Loan, &e., 
= e D wi - i4 
10; 2°58 tee . t 
Rtk 100 4 nvest.. L : 
Stk '100 : % invest, L aa 
Stk 100 | Ld. Preference ‘ 
20 8 hinieecack an 
S SAT ‘ 
in K Exchange2¥ T a 
10/ 1 Trust & acer 77 ved. 8 
10 10 De ecy. Of Austr | 
10 1 S , ’ . 
20 '§ . ' © Shares 
20 3 D Ni — f Canada ! 
c 6 7T 
54. 24 Tr ; “esl Md 
Stk 100. Do 4 . ke. ( rp. 
164 7% jlo |, 8 Ut De it 
; Stk 100 [ onl rtgage & Agency of 
Stk/100 | Do 44% Tred -rret 
25 ' 25 ‘Van Dieme Me mam 6 6 
FINANCIAL. TRUSTE 
Sth 100 A I ; , Pre = 
Stk 100 hones in Invat. Trust, Prefit'y 
, |Stk 106 Do Defer rently 2 
4 \Stk 100 Army & Navy Ipvet 1 Dess 
Stk 100 Do Defernea eet be Pri 
on i 0 ' Do4 DD rea i 
Stk 100 Bankers Invest. Trust. Pre x 
Stk |100 Mies Nhat ane ist, Prf x 
6 6h Stk 100 Do 4 D access =" 
9° Stk |100 | British I I t. Pret it 
co (Stk 100 Do Deferred ie: 
12 \Stk/100' Doa# yD a 
z 9 (Stk |100 |Foreign, A Cb 7 
ae # Stk 100! Do Defer 
g* |Stk |100 | Do 4%, Per. Deb: Soak” 
64 |Stk |100 |For. & Col.( oe fans 
445 é ; rst 
y a 100 Do Defer F ; LP a 
; (Stk |100 (Gen. & Com. Invest., L ‘ 
Stk |100| Do Deferred en 
Stk 100 | Do4% Debenture Stock 1 
10 |Govmnts oo Inveat.,L..Pr + 
iStk 100 Do De oe Ou 
a Stk 100 Do ans i ekuniee Btock 106 | 
is Stk 100 Guardian Invest., Pref. uw #4 
3, |Stk 100 Industrial and Gen. Unified 
Capital St eee 
00 | post Deveais soa 
00 |Internatnl. ! t. LL? 
tk 100 | Do4% D Stock & 
tk 100 Invest. Trst. Corp., L., Prt. 9:1 
Stk 100 | Do Deferred... .........11027 
Stk 100 | Lo4 % Debenture Stock.. (6 
jStk 100 |Mercantile Inv. & Gen, Prf its 11 
iStk 100 Do Deferred Sto . | 8a 
IStk |100 | Do 4% Debenture Stock. 103 7 
Stk 100 |Mexican Cent. Rly. Sec. 4% 
{ A Deb. Stock eee 33 
Stk 100 Do4 B xs % 
100 1006 DoAiZAl Scrip 
100 100 Do4 BD 
Stk 100 Municipal T »L, Pref B 
Stk 100 iia 18 
ja [Stk 100 [Omnium Inves stment, Pref y 
20 10 Railway i Trust, ' 
, 1100 00 Do 6 De , red. at 10pm 1 3 
iStk 100 Do 44 De ent ire Ste ‘ 
{Stk 100 Do 4 % Debenture Stock.. 4 
iStk 100 |Railway Luvestment, Pref. 
Stk 100 Do Deferred... 13 
| 8 8&8 |Railway Share Trust, LA | ts 
i Stk 109 D B74 Preference .... 14 & 
4, 43 Btk 106 |R. Plate Trust ob Pa x | 
Stk 100 |S a 
73 |Stk 100 De Deferr 0 3 
Stk 100 Do 4 Debent ire Stock 
2 1 Stock ConversioD ......... 484 
iCrt..100 Submarine Cables Trust .. lo» 
iStk 109 U. 8. & South amer, Invest 
} T + Pref 
rust, rreia eeee 
5 Ist l100 | Do Deferrea...........- 8% 
Stk 100 Do Debenture Stoce.. i 
ml 
‘| GAS AND ELECTRIC. 
5 ‘ 
110) 10 |Alliance & Dub. max 10% : 
1100 100 |Australian Gas 5% Debs... 
tad ti 
84 94! § 5 ‘Bombay, Liu i a! 
iStk 100 | Brentford, Cons dated = 
0 | 20 |British Gas Light . ‘ 
2 2 |Brush Electrica 
10 | 10 Buence ayres (New), Li. 
100 100 Do 4 % Debentures ....- 
: ai ue 
10 10 |City vf Lor 4. Electric, Ure 2 
110 10} Do6% Cum. Pref. ss 
7 | Stk 100 Com me eS 
Stk 100, Do Det ‘ia veoee LOOT 
stk 100 Continents U oe 10a 
Stk 100 Do 7 % Pretere ee 
110 | 10 |\County of le nd ol yord a 
| 10 | 10 Brish Prov. Blec. \Pret 4 
¥ 
10 European, Limited ...-++ 
4 
| ail 
* |Stk |100 (Gas Light & | ke ee 
or 100 ps 4 ane ae t Pref, 1d 
St aVV 0% %e 32 
y (Stk 100 De ( yeaa % 
10 | 10 Hong 4 ce tal oly 
stk iN i . M arraDeal, iL 4 
a A : supply 
/ 10 | 10 ‘Metpn ! OEY Het 
ty [100 |100 |Met. of Me 4 
12 "30 | 20 Monte Video, Limited ... 
§ | 6 jOriental, Limited ....-+ 
| §| 6 Ottoman, Limited...-.7. 0 
§ 5 St. Jau & Pali Mail Elec ' 
 ¢€ 5 Do? I f sone one j 
10 | 10 |San Pa ‘ ca rd pa 
Be td | Do Perp. 3, Deb. Stock " 
10 Tuscan (4 ga 
00 100 | Bo § on 
4200 [100 | omtanfaster Kies 
= 
I L. 
COAL, IRON, AND STEE 
rite steel, & * 
74 78 Barrow ti patite a 3 
74 74, Doo. Pref. 
10 1) Bell B ne 
a3 ote | po47,! Siot : z i 
of 64 [Stk i) Bolckow, Vaugnan & OL & 5 
1/12 Do ve 
10 74! onsett Ir c. aah! L i= 
93 | 20 Ebbw Vaiesves : 


jz Jobb Brown 4 
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DAL IRON, AND STEEL.—Con. 

































- MINES.—Con. 


1647 


TELEGRAPHS TELEPHONES. TRAMWAYS, &c.—Con. 
































cOA eis N 
Closaz' @ | = | ame, Closng : : fied 
si Name = ae < Oo) = 
; 3 D Prices. 2 | © - Prices : 3 secaeie Closng Z 2 ken ean 
we: : — a Simmer &. Jack Prop., »L, Shs.) &% €4)% |" ___ Prices. 
‘ Coal,L) 54 64)!00 10) | Do 54 % Ist Debs 102 6 
5 Newnt. Abr ro Om L. Prt 15 16 2 2 Tharsis Sulphur & Copper, L. 64 2 109 1909 heii wie am 3 3 Edinburgh Street 3. 2 
¢ 20 NewS — Se L., Ord. 1617!) 6&| § |Tolima, L., A Shares ‘ 14 32 tk 100 oo veg bi es .L. ~ Debs. 99 102) 9 gg asgow Tramway, &c.,L.. 14 25 
10 10 Peas Ce perp. Deb. Stock..109 11. | 1) 1 | Trans svaal Goldie ids, L.....| 18 138 Stk 1 D er Li Imited ~H- oo eT 
t D re 18 12 rs 31d. M. Estate, L.| 2% %& Stk 109 eferred .......... : 5 6 Lo ( 
oo Rhymney Iron, Limited as 1b 1} : : oe Coast) Mug i aS Stk hy Do Deferred ; 0 5 5 . 7 Sate ae — aa { i 
> t bo NOW ...cceceeeeesecees es = 7. a pm no if, ls 2 10 10/ Con. Telephone onatr kb ThA ce . . 
oe am Do Nem rea i600. 100 3} 1| 1 | Wentw'rthGoldF'lds Prop,L tion & Maintn., Lin, Stk 100 London General Omnibus... 105 11 
Ie te Routh Hetton Coal, L...... 21 23 | 10 10 Cuba, Limited 2} § London Road Car, L. ...... $i St 
ig 10 Oirrers, Sons, &C0.,L., Ord 25 34 10/10 | Do's Preterence 77777") 134 Sylant apf London Street neces’ la lg 
eek 100 Do Preference & Stock ....|126 27° | SHIPPING. £ 6 be Spanish Lin @ qe z* 4’ 100 100 Mi —— Street ‘Riy., 8% te 
‘ } f § Do 10% Preference Se SOOMSUTOS cccnces cvoes o1 3 
} 20 16 African Steam Ship........ 20 20 coe eeel tet tue Auu Do 4 _ ae 100 2 

MINES. 1} 20 20 Do Fully Paid panic aces eae ct U.8. Cable, L........ 10gilg) g 8 North Metropolitan........ 445 

halt } 124 124 franee Steam Navigation 8& Stk 100 Eastern, Limited 128 42 6 6 North Staffordshire ........ an: the 
, | 20 | 20 Castle Mail Packets, pein Stk 10( Do %¥ Preference | 04.97 | 12 | 10 |Provincial, Limited ..,.....' 54 €% 
> 2 Alamllos, Limited ..-++++- 7°73) 20 20 Cunard Steam Shipping, L '34144/8tk 100 Do 4° Mort. Deb. St sk 13a 17 | 20 | 10) Do6é % Cum. Pref ........| 10 11 
205 935 pecvonpaland Spi apendane g, 17) 20 Ot . Bite Saekacaccanes 54 64) 1 10 | Kasterr Petamnad = a waiaee 14 10 | 10 South London............... 34 4 
“1 1 Bechuanalan xpl., L...- 97 102! 16 15 anand liasea Wovientie yn. 54 £2 Stk 100 Do 4% Mort Deb. Sto ‘1 4°s 10 10 Sunderland Limited ce ce Sone 
s 50 Borax, 6 % Det vty 2) 10 | 10 pos Preference........ 8 9 1100 |100 |\Rastern and South | fr 44045! § | §& Tramways Union, L. 
‘1 (1 Britieh Broken “Hills §,.2110 | 10| DoS 7, 1877 .........-.... g G 4%, morte debe 199 3 |100 100 Do 44% Debentures -.2222) 32 2: 

10 Burma Ru ae sare" | 10 10 Leyland (Fredk Jand Co., L 341 l 10 | Great Northern of Gar" lig 5 6 Vienna General Omnibna.. 14 23 

2 oper, Limited...... 45 az).10 10 bo 7 % Cum. Pref ........ 26 | 25 | Indo-European, Limited. | 40 4 10 10 Wolverhampton, Limited.. 
2 um. Pref. (6 min.-/ 48 44/109 100 Dod Debs. .. 10 c) OS ilekiene: Gee eal ae 
10/ C ion Reef .....ccccees o 6 i 5 5 Mercantile Steam Ship, ae 23104) 10 . ‘ ca 4 i Os Lim 44 44 
1 | Dian Hydraulic . n 6 *| 8 8 New Zealand Shipping,L.. €47!10 10 D 6° Cun 7 a e+ 
1 1, Fields of 8. A.. ‘, s 10 10 Orient Steam Navigation . 710 (Stk 100 Do34 Deb. 8 Sa 21 
1 , Pref... re of ¥39|Stk 100 3s geting Pref. 132 37} 1 1 Oriental Tele ne, L i 

100 ee De Me nica 107 YT ‘tk 100 Do Def. 999 29 Lele} e, 

9. 3 apo, C0 wcvcrccess “? “8100 60 Royal M: ail ~ "eam .-. 44 4 £ 8 Reuter’s 3 WATERWORKS 
1 1/1 Day Dawt P.C. Gold, L. . oe, 4 5 5 Shaw,Savill &Albio yn. ve ‘Apt 53/10 Weat se mited , goes ere J 8 ° 
5 | 8 |De Deer, ntur eee ye 105107 § | Do 'B Ord eae 4264} 23) 24 West Coast b Ammerton, I Pa 

an 100 'D § Deben CB wccees AUD iU/ A bs 7 oan 2 bs t Ot America, li. 4 - 

100. Do 54 % Bultfontein Oba.) 98 11 = 20 5 aa Ship, Limited 00 100 PD ‘ Debentures 10¢ 103 8 20 Antwerp, Limited.. .| 23 24 
eT @ in n Roodey port, L sane 4% Se ee Se aan ey ne te 10 We t nd P ma, j .)/Stk 100 Chelsea, Ordinary........../312 17 
> 8 F bat, Hoode ted . _. | 10 10 Union Steam Ship of N.Z. iz 1; 1 Do 6% First Pr tere! nce : 5 6/13 13 City of St Perera i tO 1 
i . "*” 7” ‘ eee av 
1 1 Frontino & Bolt is Gold, “L) gli TEA AND COFFEE : Do6%8 alaee fe no Vane a 3 19 20 

Great Laxey mited ...... ‘ t v ast London 200 § 
: ; Libic aC pper, L : ig ig) 20 80 Assam Tea ....... 4 Stk 100 Do $4.7 Deb. Btock” = a 
: 3 Linares, Limited 5 @¢) 5 5 British India Tea, RS 1 50 | 50 Grand Junction, max.10%../115 1 
] 1 Lond.& B.Col mt iaGh d "Fids. ° : i Ohare ee zee Ai os . 2 Stk 0 Do4 Deb. Sti ck. 122 26 
i Mason & Barry, Limited 3 38} .* o7 ~ Vm. rre tees B 8 Stk 100 Kent iudehnepakesacasencse 
1 - Mo ona. feted 3 & 0 6 Cons. Tez a ann aL ands ..... 8 ; TRAMWAYS AND OMNIBUS Stk a New Maximum, 7% 200 5 
® 10) Mysore Gold, Limited......) £{26rs ; - Do 2nd oe aa. ie S 10 7? Kimberley, Limited --| Se 64 
2 2 Nawaqua Copper, lL. ...... 44 43) 49 AY _* — BEAT coe 0 Lambet! , maximum 10 Z% . ./295 306 
= t pon sane Cone, gris ol aie 20 20 Darjeeling Tea, Limited.... 13 1 5 5 |Anglo-Argentine, Limited z 4él § Do 14 At = 
l 1 Nun dy iroog, L were 2s te 10 10 Dooars 3 eee ener 10,114 Stk —_ ‘ Do ¢ Debent ire Stock 125 28 istk J Do 4 Det ure Stock... 125 30 
1 1 Ooregum Gold, L., Det. Ord.) 25 28) 10 10  Do7X Pret ....... 124134) 10 | 10 | Barcelona, Limited ..... ..| 74 84] 20 | 20 |Montevide » Bhi Ares ........| 16 17 
1 1 Dol0% Min, Pref. ...... 3s fe) 10 10 Doom Dooma ... .. 184194) 10 | 10 | Belfast Street .............. 114124/Stk 100} Do lst Deb. 5% ..........1102 7 
1 1 PahangCorporation,L.,Ord.| 4 4/10 10 Empire of India & Ceylon. ae ee ee 0 100 New River, New ago 58 
§ 6 |Richmond Con., Limited ..| re | 10 10 | Do$ % Oum. Pref £4 4 10 10 |Calcutta, Limited ..........) 11412g/3tk 100 | Do 4% Deb. Stock. -...°11/125 30 
aS 4 i eeaenoehs 47 47,/10 10 Jokai (Assam) Tea, L . 12 S ty of Birmingham....... S 5¢/3tk 100! Do Debenture Stock B ../125 30 
0.100 Do4% lst Mort. Bonds../ 10! 2]10 10 Dce6% Cum, Pref........ 1215 100 100, Do4% Debs seseseees lOL 4] 20! 26 |Seville, Limited............] 8 10 
1| 1 (/8t. John Del Rey .......... ly} 20 20 Jorehaut Tea, Limited 35 3 9 & City of Buenos Ayres, L.... 6% 63) 4tk /100 ‘Southwark, &c., Ord. .. 192203 
1 1 Scottish Australian L. ....| 2 ¢) 10 10 Lanka Plantations, 3 6 §) Do Ext... Cea 10 | 10 Carapace, Limited 92103 
1 1 Sheba Gold, Limited ...... 13 +5, 10 8 Lebong Tea, Limit ted . nuesés 9310,,/8tk 100 | Do Per.6% Deb. Stock .. 12S 134|4tk|/100 | West Middlesex . 1297 Of 
1 1 Sierra Buttes G Biicesess re fe 10 10 Ouvah Coffee, Limited é 
——— RSS SEIS See Se ee ee Se etainsennenrieninanes 0 
. : . ~A2 | . 
Continued from page 1643. PO&TSCRIPT Pusaey ae 
5 9 r SUGAR. —H e refined quiet. Tate’s ] rpool s reduce 
PETROLEUM quiet. American refined, 74d to 74d ; water Sees ae : + :, a ced 
R194 .. % . | l3d per cwt. Ca iuii In abse! I pubile sales. ieiieiane® 
Sed to 83d; Kus 1, Gid to 63d per gallon. ea : 1 ‘ ; a . ae 
} ‘ 3, a 1 t i larks, rea ‘ 1 S&S 43s Novembe! 
n light shipments, and an advance in America | 9g . 2 s 
at ag +3 Bs i anuat arch llers, 8s 8g4d; May- 
Calcutta to London, on spot, quoted at 97s od ‘ ; f ; i nthe 
- ry) 1 : ' pam LuUgU A [¢ n i t 1 bu 64 auietly 
56s; La Plata, December-January, 49s. 17 : ; 4 : 7 ae ee 
| ’ » a . a NOVeInD soid ; Lyd ) i (s 34d to 7s 34d 
ibay, January-February, 48s 6d; Calcutta ‘ ; é ; i : 
J 7 eh a¢ January Lil db ia i Jd t (S ogd 1 AuUgzUSL, iS lliad 
nber, 56s 3d; La Plata, December-January, 49s 6d [73 1id.f : 
lary, 48s 6d orts int ndon since Janual ae ; . : 
se Gd. Imports into London si ae COFFEE.— Small supplies in auction went steadily. Futures dull 
against 604,690 qrs. Afloat from the last Ind ie Af . 83 oF rte dale Zoggs 
or ES “> oe } an a easier. Santos, March, sold 35s 43d to 35s; May, 36s to 35s 9d; 
se in a cable advices, 39,000 qrs, agains 13,000 | and September, 37s to 36s 9d per cwt : 
luring r nding period last year. ] . of 
7 : COCOA.—Guayaquil receipts for second half of pa mth, 20,00 
“RAPESEED. stea by. Yellow Cawnpore, November-December, | minte ; . , E 0,000 
20 MALELL | 
40s 9d; brown La yore, a oe » Contine fellow Cawnp Pe Tp , } . 1 1 
x wen - e, 58s. To the 1 ti ent, yelio 4 a. JUTE Act it wea Native first mark November, i] i, 
NOVE r-Decen ae at 40s 9d; brown Cawnpore, Octobe | 077 Se c <a See ae 
Novamhar. 280° 1 : 2 ; se ig : | £11; December-January, £11 to£10 17s 6d; tops ditto, November, 
“sovember, 088; b'erozepore, November-December, 38s 3d; Jamba °1] ] : ' eR > ¢ 
sal s ! Hull, 38 6d: and Ravisor 27 6d Import nt £11 10s; and Da L LSS 1en wouember £11, .f. and 1. 
= Lull, 068 64; and Kavison. 2/s : mport ito 
I na J 16 x Calcutta entries for past month, 594,000, aga 610,000 bales last 
: since January Ist, 40,240, against 41 a and afloat from | Joa, 
he as ind Ss per la st 1S ( cainct rar aval 1 1 yGal ; ¢ i : a 
same 11 st advices, 10,000 q against 5,000 q HEMP flat. F.C. sold £45; fair seconds, £37, c.f. and i. 
) ‘ . INDIA RUBBER No auctions were held to-day. Fine hard spot 
COTTONSEED » iaintained for near positions. Passage to London | 3 Gin « anit Pattie . iad ze 
at £6 8s Yd; Novem ber-Januarv S So Od sallers: Hull. | ~ acemice ee i aa 
£6 &s : aie £6 Gs at. tal 1} £6 = a eae > | METALS. —Copper dear Spot standard cl 1 at £65 2s 6d; and 
~ } 6, S 0a; October, & 58 * November ‘ ! athe, 4 1 3 
January. £¢ 6d . ono" er, 40 ¥ = : oe | three months, prompt, at £64 2s 6d, buye ‘ Estimated sales during 
ee per ton, Lmports into London since the beginnin 1 +] eas r * Tit : tk ++} 
year, 06,60 ns, against 34.250 tons corresponding period 1 | sae eee on - Seapenean : ve One wien 
ea pchil IV tons COL esp nhc ng pe LOG Liu buvers. at ind thr mont D int at £ 08." } m 
| . a . + 
TOBACCO _T, : ; inated sales during t W 1,700 tons. | 1intained, and a 
= ACCO.—Th nothing of interest to report, as there was ’ t "ad 
but htt) ! y throughout th st | P f | ul bear a St sts. 5S n } 5 ysed at 55s, cash, 
S : ALP nrougnout e 2 VeeK, ric Or som c + , ke 
growth rican . higher. _ —_ 54s 8d per I ne mont JUICcKSliver qu at £9 per bott 
5 @ 
LONDON mm 
n N PA ODUCE CLEARING. HOUSE The following are the LONDON MEAT MARKET, 
Per 8 lbs by the carcase, 
a d a 4 
Santos 889 tial a ies Eatertiet POGls 6. cccccccccscvscexe 6) PUR ROE oo hess cccvcevnce: 5 f 
Cof Gi ur, | Silk. Silver. ares - Maia 2 Ind PE GON cc ccccccuccsecucs SOP ee BORE nos cdcscncdciecesces 3 4 
“apes seat aka ies VRCAs, | MARC. Prime ditto ...... Sey ay hess 4 8| Middling ditto ...........ssscees 46 
, gis R oe 7 ip ; Inferior Mutton .........cseees 3 2 = rst ( —, pevianveewand csevduens 5 0 
ne th bag ae ales a ‘ontals. Cents rects b *- ° ° 2 
ing the mont 730.250 so 7A ae Ozs. ey ; ‘ ea b ; | | Middling ditto..............+.+. + 10 sah . 5 0 
Total revist Vee ,374,400 657,60 5¢ 
an. 1, 19 LONDON POTATO MARKET. 
: #,915,500 5,440,500 180,000 41,947,20011894400 8,820 Per | Per Ton, 
Hebron a seaas | Uy . 60s to 65s 
eae “° 45,500 355,200 180. | Gertoneec 0s. cccss: 45s to 50s | Bla 558 to 60s 
-<citensss esata oe aa eee fone al ain ctgeinsisenigrintiomanniaialmiinaenimmaaiaamaile 
OTTISH AMICABLE LIFE BANK MANAG ER, AMERICAN RAILWAY SHARES AND 
\ Twenty year astern and Co . ‘ 
ASSURANCE SOC LuTY. lesires Home te intment. Satisfactory ref : BONDS. 
Address, C. E. T Clements lane, k..€ The English Ass ation Americal 
~pey — |Share Holders, Limited, regist 
A PURE Second Edition, Demy octavo. P 7s 6d. : as - a a tg 
- MUTUAL OFFICE. The registered either in owners’ na 
on DEPRECIATION the Association. In. the. form 








VALUATION Of Factories, Mines and other Industrial | 27 collected by Fowet —_ 
be Undertakings and their Valuation. _ Se ee ae ee ie 
zr. neent tests. Com- By EWING MATHESON, M.Inst., C.E. ee #% Se ee ea 
~ Y nt rm . . ; s NV ‘ 
= Vos The principles which shou 1 guide the writi! . - : . te 
PER CENT. Wear and Tear. Obsolete Plant, Leasehold \ egiste — 
‘ Patents, and other wast pro} f St he oeus 
. oe : ee : ' © These ‘ertificate ve 
a Recent Addition to | Values. Rental and rateable ul rr r oom siatrit tod 
Income Tax Assessment. With tables a ; ; pt ca sapghncs Dar ace geen 
and full Pr oramnion ng xpel st ng the original shares 
> " c, a _ Y f{nry y be obts at the 
} . . generally avaual and t : — p x wy "SEF te aes a ed - ee 
LACE, GLASGOW, valuable La Tine : iation’s Office, 5 Great Winchester street 
“9 “If the rules laid vn are carefully f wed | London, &.! ce 
ED there will be little room for error.”’—/ nee OEE Hs PETC. ear 
l, LINDLEY, Secretary. 
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Banks, &e. 


NEW YORK PRODUCE 
EXCHANGE BANK. 


CAPITAL...... $1,000,000. 
SURPLUS...... $250,000. 


Accounts of Banks, Bankers, and Firms received 
apon favourable terms. 
mitted for promptly. 

Careful attention given to the Purchase and Sale 
of American securities. Cable transfers made, 
Loxpon Baxkxers—The London City and Midiand 

Bank (Limited). 


THE ANCLO-CALIFORNIAN BANK, LD. 
Capital Authorised, £1,200,000. Subscribed, £600,000. 
taid-up, £300,000. Reserve Fund, £135,000, 
Head Office, 18 Austin Friars, London, E.C, 


Branch at San Francisco, 
Agents at New York, J. and W. Seligman and Co, 


The Bank transacts general Banking Business, | 


sells drafts on California, Oregon, Nevada, &c.; also 
on the Hawaiian Islands, sends Bills for collection, 
makes Telegraphic transfers, and grants Letters of 
Credit. J. SIMON, Managing Director. 


STANDARD BANK 
AFRICA 


Bankers to the Gx 
Hope.) 
10 Clements lane 


OF SOUTH 
(LIMITED). 


wvernment of the 
Heap OFricr. 
, Lombard street, L 


Cape ol Good 


ndon. Ef 


Subscribe d Cay tal. £5,000,000 

Paid-up Capital £1,250,000 

Reserve Fund £1,250,000 

This Bank rants Drafts on the pring ipal towns 

in Cape Colony, Natal, Orange River Colony, Tran 
vaal, Rhodesia, British Central Africa and East 
Africa, and transacts every description of Banking 
Business connected with the South African Colonies. 
Telegraphic remittances made. Deposits received 
for fixed periods. Terms on Application. 


WILLIAM SMART, London Manager. 


LONDON, PARIS, & AMERICAN 
BANK (LIMITED), 


CaprtaL, £1,000,000, SuBscriBED, £500,000. 
Parp-vp, £400,000. RESERVE F'unp, £200,000. 
Head Office—40 Threadneedle street, London. 
Branch Office—San Francisco. 
Agencies—Paris and New York. 
DIRECTORS, 
J. Howard Gwyther,Esq.! Alexandre Weill, Esq. 
David Cahn, Esq. | Max Rosenhain, Esq. 
The Bank transacts a general Banking and Ex- 
change business, and issues Travellers’ Credits 
available in the Sa Cities of the World. 
P. W. ROBERTSON, Manager 


African Banking Corporation (Limited). 


Interest allowed on fixed deposits, 
Banking Business transacted in and with South 
Africa. 
G. W. THOMSON, 
Chief Manager. 
Nos, 43 to 46 Threadneedle street, London, E.C, 
Business hours 10 to 4, Saturdays 10 to 1, 


The Merchant Banking Co., Ltd... 


| affords facilities to travellers proceeding to Egypt 


112 CANNON ST., LONDON. 


SUBSCRIBED CAPITAL - 


£675,000 
PAID-UP - . - - 


£300,000 


Credits issued, Consignments of Produce for Sale 
received, Advances made on Mortgage of Shipping 
Property—on Outward and Inward Shipments, on 
approved Local and Foreign Securities. Every 
facility given for transmission of orders to foreign 
correspondents. 


H. MACKENZIE, Manager 


HONG KONG & SHANCHAI BANKING 
CORPORATION. 


Capital, all paid up.. 


RESERVE Funpbs. 
STERLING RESERVE HELD IN LONDON AT 
EXCHANGE OF 2s PER $ = £1,000,000 
STERLING, INVESTED IN CONSOLS AND 
OTHER STERLING SECURITIES 
$10,000,000 
3,750,000 


** 


# 10,000,000 


Silver Reserve 





oe $13,750,000 
Reserve Liability of Preprietore ++ $10,000,000 
Covrt or Directors anpD Heap Orrice in Hone 
Kona, 
Lonpon ComMMITTER. 
Wm. Anastasius Jones, Esq. (Director London and 
County Banking Company, Limited.) 
Carl Meyer, Esq. (Director, National Bank of Egypt.) 
Wm. Gair Rathbone, Esq. (Director, Peninsular and 
Oriental Steam Navigation Company.) 
Deposits received for twelve months fixed at 4 
per cent. per annum, Interest payable June 30th 
and December 31st. 
SIR EWEN CAMERON, } Managers in 
JOHN WALTER, | tan 
H. T. 8. GREEN, Actg. Sub-Manager 
W. NICHOLLS, Accountant, 
$1 Lombard street, London, E.C, 








Collections made and re- | 
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SuSUEEEeee 
THE ECONOMIST. | 


THE NATIONAL BANK OF 
LIMITED. 


Incorporated by Royal Charter and Act os Parliamens, 
ESTABLISHED 18325. 






[November 2, 190). 


SCOTLAND, 





Capital Subscribed, £5,000,000, 


THOMAS HECTOR SMITH, Genera! Manager, 


LONDON OFFICH-—87 Nicholas lane, 


JAMES ROBERTSON, Manager. 


BANK OF NEW SOUTH WALES. 
Established in 1817, 
Lonpon Orricke—64 Old Broad street. 


Paid-up capital........ candih bivtenvene . » £2,000,000 
Reserve fund 1,250,000 


2,000,000 


eee eee eee ee eee eee eee ee 


£5,250,000 
Letters of Creditand Bills on demand, are granted 
upon the Head Office and Branches throughout the 
Australian and New Zealand Colonies. Bills pur- 
chased or forwarded for collection. Telegraphic 
remittances made, 
DEPOSITS received for fixed pericds on terme 
woica may be known on application. 
DAVID GEORGE. Manager 


THE COMMERCIAL BANK 
OF AUSTRALIA, LIMITED. 


London Office: 


1 Bishopsgate street Within, E.C. 
£3,216,885. 

Drafts and Letters of Credit are issued by the 
London Office on the Head Office of the Bank and 
its Branches throughout the Australasian colonies 

Remittances made by Cable Transfer. 

Bills Negotiated or sent for Collection. 

Banking anc Exchange business of every des- 


cription transacted with the various Australian 
Colonies. 


Paip-up CAPITAL ...... 


GEORGE NIVEN, Manager. 


THE ANGLO-EGYPTIAN BANK, LTD. 


SUBSCRIBED CAPITAL, £1,200,000. 
PAID-UP. ...£400,000 | RESERVE FUND, £215,000 
DIRECTORS, 

Thomas Usborne, Chairman. 

Henry Adair Richardson, Deputy-Chairman, 

John Finlayson. 

John Howard Gwyther. 
BRANCHES—Alexandria, Cairo, Gibraltar, Malta 
PARIS—31 Rue Lafayette, 

H, R. Coomgs, Manager. W. Hart, Secretary. 
BANKERS—The Bank of Eng!and, the London 
Joint Stock Bank, 

The Bank transacts every description of Banking 
business in Egypt, grants Letters of Credit, and 


Alan Richardson. 


and elsewhere. 


Deposits received for one year at 4 per cent. per 
annum and for shorter periods at rates that may be 
ascertained at the Head Office. 


No, 27 Clement's lane, Lombard street, B.C. 


THE LONDON BANK OF AUSTRALIA 
LIMITED. 


Old Broad street, E.C. 


Subscribed Capital....... reeset oeeee+ £1,645,020 
DM vtécndactathbexdhisacetedenet 915,915 
Uncalled, including Reserve Liability 729,105 


REMITTANCES made by CaBLE to Australia. 
Drarts, LETTERS OF CREDIT, and CrrocvuLarR NoTEs 
issued upon Branches and Agents, 


Bitits oF ExcHANGE on Australia NEGOTIATED or 
sent for Collection, 


INTEREST allowea on Deposits for periods and at 
rates which may be ascertained on application. 
F, J. CURTIS, Secretary. 


“ENGLISH, SCOTTISH, AND — 


reeeemnenon a 


AUSTRALIAN BANK, LTD. 


Head Office: 88 Lombard Street, E.C. 


Bubscribed Capital ............. . £1,078,875 0 0 
PONE SOOINOR  cnncenssovvcpecccs 539,437 10 0 
Farther Liability of Proprietors .. 539,437 10 0 
I NII soo iid on dnececksawa 90,391 4 6 
Letters of Credit and Drafts—on the 
Branches and Agencies of the Bank in the Australian 
Colonies can be obtained at the Head Office, or 
through the Agents of the Bank, in the chief Pro- 
vincial towns throughout the United Kingdom. 
Remittances made by Telegraphic 
Transfer. 
— Negotiated or forwarded for Colleo- 
on. 
Banking and Exchange Business of every 
description transacted with the Australian Colonies. 








Paid-up, 21,000,000, 
RESERYVE FUND 


Uncalled, £4,000,000, 
&1,000,000, 


ee ee 


GEORGE B. HART 


| Beoresary 


Lombard Street, B.C, 


THOMAS NESS, Assistant Manager, 


ROBINSON SOUTH AFRICAN BANKING 
COMPANY, LIMITES. 


(Incorporated under the Companies’ Acts” 
Registered 19th August, 1895.) 
HEAD OFFICE—1 Bank  buil lings, Lothbu: 
London, E.C " 
CAPITAL subscribed and fully paid, £3,000,00 
This Bank transacts a General Banking Bu 
in connection with South Africa, dea 
ary and other Drafts, and issues Letters of Credit 
Drafts, and Telegraphic Transfers on its Branches 
in the Transvaal and Cape Cx its 
Agencies in the Transvaal, 
River Colony and Natal 
Deposits received for fixed periods on term: 
which may be ascertained upon application, 
JAMES TYHURST Managing Director 


THE COMMERCIAL BANKING COMPANY 
OF SYDNEY (LIMITED), 


Established 1834—Incory 
Capital Subscribed......... 


and 


siness 
is in Document 


ny, &8 well as on its 
Cape Colony, Orange 


orated 1893. 





3 ST ae 
teserve Fund... ws 
Drafts payable on demand and Letters of Credit 
on Australia are issued by the London Branch 
Bills on Australia negotiated or collected. Remit 


tances cabled. 
Deposits received for fixed periods at rates to be 
ascertained on application. 
London Oftices—18 Birchin lane, 
Lombard Street, E.C. 
NATHANIEL CORK, Manager 


BANK OF MONTREAL 


Capital Paid-up,£2,465,753. Reserve Fund,£1,433,5% 
Undivided Profits, £157,130. F 
Head Office and Board of Directors: MONTREAL 
General Manager: E.S.CLOUSTON, Esq., Montreal 
London Office: 22 Abchurch lane, B.C. 
Right Hon. LORD STRATHCONA 
AND MOUNT ROYAL, G.C.MG 
THOMAS SKINNER, Esq. 
Undertake monetary business with all parts® 
Canada, Newfoundland, and the United States, a 
issue Sterling and Currency Drafts and Cabvit 
ranefers. 
” Financial Agents of the Government of the 
Dominion of Canada. 
ALEXANDER LANG, Manage 


BANK OF GALCUTTA, LTD 


Heap Orrice—CaLcvutta. 


London 
Committee: 


Subscribed Capital 
Paid-up Capital 
Reserve Fund... 2 
Uncalled Capital .. ,, 5,00,000 » 


eee ee neneer 





DIRECTORS. 7 
David Yule, Esq. (Messrs Andrew Yule 
Chairman. . 
R. J. D. Thomas, Esq. (Messrs J. Thoma oat Co 
N. A. McLeod, Esq. (Messrs McLeod and Co.) 
D. King, Esq., Manager. ts . 
This Bank offers special facilities a 
capitalists desirous of investing f inds in ; D sr 
is prepared to advise constitue nte in = “a 
and sale of all Indian Securities, ee i 
Shares and Debenture Stocks of Jute, Conived ot 
and other undertakings. 6& ee 5 eee o 
Safe Custody on usual terms, &n ~—S eeoare 
absentee shareholders represented UF 
Attorney. ae 
Deposits received on current ne 
eriods, on terms which can be 
eoplication to the Bank’s Lond on Agere 
GEORGE YULE and . DON BC 
9, GREAT WINCHESTER ©?» La seansonid 


and Co 


count or for fixed 
ascertained on 


ESTABLISHED 1851. 


BIRKBECK BANK 


- “ory ' London. 

Southampton Buildings, Chancery Lane : 

0 DEPOSIT ACCOUNTS 93% 
23% mand 


repayable on demabe 
The BIRKBECKALM 4 NACK, with f 
post free. i 
wecROFT, Manas 
FRANCIS RAVENSUS FT, g 


meal 
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